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VORYS MAKES STATEMENT 


WHAT HAS BEEN DONE SO FAR 





Superintendent Tells Changes Proposed 
in Bills of Committee of Fif- 
. teen by Ohio Commission 





Columbus, Ohio, Nov. 13.—(Special) 
—Before the legislative committee on 
life insurance law amendments began 
Tuesday morning, Superintendent 
Vorys gave out the following statement 
of the action of the committee so far 
on the bills recommended by the Com- 
mittee of Fifteen, together with the 
reasons of the committee for its action: 

It has favorably considered the bill to estab- 
lish a standard policy form, but will not make it 
absolutely obligatory. It will provide that cer- 
tain provisions must go into the forms and cer- 
tain things must not, in case a company dves not 
adopt the standard form. The only change from 
the bill recommended by the Committee of Fif- 
teen, in the bill that the Ohio committee will 
approve, is that the standard form requires the 
payment of annual dividends, while the Ohio 
bill, as it now stands, excepts from this pro- 
vision renewable term policies. Th: Okio com- 
mittee may modify its decision as to this. 

Some Bills Approved 

The Ohio committee has approved the bill 
prohibiting contributions by life insurance com- 
panies to political parties, the bill making the 
agent soliciting life insurance the agent of the 
company and not of the insured, the bill pro- 
hibiting discriminations, the bill prviding that 
disbursements of life insurance funds exceeding 
$100 must be by vouchers showing the character 
of the payment. 

The committee has not approved the bill of 
the Committee of Fifteen requiring an annual 
report and accounting of the surplus because the 
standard policy bill will accomplish that, and the 
committee is of the opinion that witn uni- 
formity as to policy forms regarding annual 
dividends, competition will result in distribution 
of the surplus. 

Our committee has not recommended tie bi!l 
to regulate the investment of iife insurance funds 
because the members are of the opinion that the 
present laws of the state are with some slight 
amendments all that could be desired as to that. 

Our committee has not approved the bill re- 
quiring the entire insurance contract to form 
a part of the policy because the standard policy 
will in our opinion accomplish all that was ex- 
pected of that. 


Election Bill Not Needed 


We have not approved the bill regulating the 
election of directors of domestic mutual life in- 
surance companies for the reason that Ohio has 
no such companies. 

Our committee has not yet approved the bill 
prohibiting companies from issuing both partici- 
pating and nonparticipating policies but will 
further consider that measure. It will probably 
recommend that companies be allowed to issue 
both kinds, the accounts of the two kinds being 
kept separate in the reports. rie 
_ Our committee has not approved the bil) limit- 
ing the salaries of life insurance company offi- 
cers for the reason that the members did not 
think it wise for the legislature to undertake to 
regulate salaries. 

he bill providing for the reorganization of as- 
sessment companies into legal reserve life insur- 
ance companies has not been approved because 
the committee is not satisfied that <here is 
propriety in such reorganization. 

Some Measures Not Acted Upon 

The bill requiring annual statements is not 
approved for the reason that the present Ohio 
laws give the insurance department full authority 
to require annual statements in the form con- 
templated in this bill. 

The bills of the Committee of Fifteen for the 
retirement of the capital stock of life insurance 
companies, the bill to prevent corporations from 
acting as agents of life insurance companies, and 
the bill urged by representatives of certain as- 
sessment life insurance associations to allow 
assessment companies collecting stipulated pre- 
miums in advance, to do business in Ohio, have 
been considered but not acted upon. As to the 
latter proposition the committee seems to be in- 
_Clined to reject it. 


Will Hold No More Hearings 
Senator P. W. Ward and Representa- 
tive Howard Pears were not present at 
the meeting yesterday and the committee 
( ON PAGE 23.) 





J. S. GADSDEN, GEn’L AGT. 
L. 0. KOHTZ, Asst. Gen’t Acr. 
COOK COUNTY, CHICAGO 





Losses Paid by AEtna in 88 Years, $108,748,826.97 
KEELER & GALLAGHER 


Gen'l Agents Western Branch, Cincinnati, O. 








Western Department 
Ameriesa Trust Building 
CHICAGO 


[FIRE] 


German American 
Insurance Company 
New Pork 


STATEMENT JANUARY 1, 1907 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7,168.303 


NET SURPLUS 


5,130,426 


ASSETS 


13,.798.729 


Walter H. Sage, Manager 
JOHN C.INGRAM., - Asst. Manager 
WILLIAM L. LERCH, - 24 Asst. Maneger 








J. H. MITCHELL, Vice-President | 
EDW, MILLIGAN, Vice-President 


Surplus to Policyholders, $3,274,792.90 





Northeast Corner Fourth and Elm Streets 





_D.W._C. SKILTON, President 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Lesses peid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $296,457.21 


Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 
THE WESTERN DEPARTMENT 





CINCINNATL, OHIO 


LOVEJOY # SPEAR, Managers Agencies in all cities and towns. 








BIG CHANGE IN THE AETNA 


—_———_ 


BRANCH TO MOVE TO CHICAGO 





Gallagher to Be General Agent and 
Kohtz Assistant General Agent 
—Keeler to Retire 





On May 1 next the historic western 
department of the Aetna at Cincinnati 
will be removed to Chicago. Cincin- 
nati, once insurance headquarters for 
the west, beginning with the establish- 
ment of the western department of the 
Protection of Hartford in 1825, is once 
more the loser, through the centraliza- 
tion policy of most of the larger east- 
ern and foreign companies, in concen- 
trating their western interests in the 
big city by the lake. 

Cincinnati will be left with but two 
departments, those of the Phoenix of 
Hartford and the Liverpool & London 
& Globe. 

The new western department of the 
Aetna will be a consolidation of the 
old department, under Keeler & Gal- 
lagher, and the Chicago and Cook coun- 
ty general agency. 

Gallagher to Be General Agent 

Thomas E. Gallagher will be the gen- 
eral agent of the enlarged department, 
with annual premium receipts of about 
$1,750,000, and Louis O. Kohtz, assist- 
ant general agent of the Cook county 
department, will be the assistant gen- 
eral agent. Offices have been leased on 
the seventh floor of the National Life 
building. 

N. E. Keeler, after a service of over 
forty-two years in the Cincinnati de- 
partment, as clerk for ten years, spe- 
cial agent for seventeen years, assistant 
general agent for five years and gen- 
eral agent for ten years, retires and 
will remain in Cincinnati. His long 
service and devotion to the interests of 
the company have been recognized by 
the board of directors in a substantial 
manner. 

General Agent J. S. Gadsden of Chi- 
cago will have charge of the inland 
marine department, to which he has de- 
voted the most of his attention in the 
past, and will report direct to the home 
office. 

Record of Uniform Success 


General Agent Gallagher, who thus 
becomes the head of one of the most 
important departments in the west, has 
enjoyed a career of continuous success 
in the underwriting field. On May 27 
of next year he will complete a period 
of twenty-five years’ connection with 
fire insurance, having been appointed 
local agent of the Continental at EI- 
mira, N. Y., on May 27, 1883. In 1886 
he became special agent of the Wash- 
ington Fire & Marine in New York 
state, and, two years later, of the Con- 
tinental. In 1894 he became special 
agent of the Aetna, and in 1897, on the 
death of F. C. Bennett, he became a 
member of the firm of Keeler & Gal- 
lagher, general agents of the western 
department. During the ten years that 
the firm -has been in charge of the de- 
partment the business has increased ap- 
proximately 160 percent. 

Prominent in the Field 


Mr. Gallagher seryed as president 


‘of the Underwriters” Association of 
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MISSUURI PROBE FEATURES 


TRYING TO PROVE A COMBINE 





Charge Made that a Leading Nonunion 
Company Is Furnishing Some 
Valuable Information 





Jefferson City, Mo., Nov. 9.—(Special 
Correspondence)—The opinion prevails 
in some quarters that the state authori- 
ties, in their attempt to establish 
grounds on which to base an action for 
a suit against the fire companies for 
alleged violation of the anticompact 
law, are being assisted by a prominent 
nonunion company. Certain indications 
‘point that way, especially in view of 
the activities of the company along 
similar lines in this state a few years 
ago. This phase is a serious one in 
some ways. 

‘Will Meet Mext in St. Louis 

The hearing in this city before Com- 
missioner Judge Longan adjourned on 
Wednesday to a time to be decided on 
later, and it will likely be held in St. 
Louis. 

There were frequent clashes between 
Attorney-General Hadley and Thomas 
Bates of Chicago, who represented the 
companies, but the rulings almost all 
favored the attorney-general. 

The attorney-general is endeavoring 
to show that the companies use the 
Fetter and Waterworth rates in the 
state and insist on their agents getting 
them. The agents who’ have testified 
admit that they receive such rates but 
declare they depart from them at times 
without receiving peremptory instruc- 
tions to get them. The agents claimed 
they did not have sufficient expert 
knowledge to make rates and the tariffs 
are used as a guide. 

What the Companies Contend 

The companies attacked are endeav- 
oring to show two things: First, that 
there is no unlawful combination to 
control prices, and, second, that the 
rates in Missourj are as low as good 
business methods will permit. The com- 
panies, apparently, think the statement 
made by Superintendent Vandiver, that 
for seven years the insurance compa- 
nies received approximately $22,000,000 
more money than they paid out in 
losses, minus their expenses, will be 
misunderstood by the public, and inter- 
preted to mean that they are making 
enormous profits in this state. 

It was stated today, on behalf of the 
companies, that their net earnings in 
the state for the past twenty years 
have been less than 1% percent. The 
same authority placed the number of 
fire insurance companies in the state at 
135, and this statement was supplement- 
ed with another one that during the 
past thirty years twenty-six additional 
companies have been organized, and, of 
this number, but three are now operat- 
ing. 

Certain Features Are Drawn Out 

The competition as between union, 
nonunion and mutual companies was 
brought out. The separation rule and 
its effect on commissions was also 
drawn from witnesses. The fact seems 
to be established that where local 
agents live in harmony with each other 
there is little rate cutting and where 
they are at variance there is considera- 
ble bidding for business at cut rates. 

George D. Markham a Witness 

George D. Markham, of St. Louis, ex- 
plained the situation in that city. He 
said there were no rules governing rates 
but there was a rule in the local agents’ 
association prohibiting rebating. 

Mr. Markham gave it as his own 
opinion that competition in rates be- 
tween companies is a bad thing for the 
business, but he explained that it would 
always prevail in this state as long as 
there are 150 independent stock com- 
panies in existence and each seeking as 
much business as it is possible to ob- 

(CONTINUED OW FAGHE 19.) 





TAKEN IN BY BOGUS LLOYDS 


Letter from a Utica, N. Y., Firm Com- 
plaining of Some of the Con- 
cerns in Chicago 


Utica, N. Y., Oct. 28—To the Edi- 
tor—We wish to ask your advice re- 
garding the method of collecting losses 
from five lloyds concerns whose home 
offices are in The hn ony 184 La Salle 
street, Chicago, one John L. Lucas be- 
ing the attorney for the underwriters. 

The names of the lloyds are: Atlas 
Underwriters, Columbia Fire Associa- 
tion, Equitable Underwriters, German 
American Underwriters, and the Mer- 
chants Fire & Marine Underwriters. 

The Utica Drop Forge & Tool Com- 
pany, which was burned out on June 
25 last, has claims amounting to $7,- 
625.65 against these lloyds and out of 
the total amount of insurance of $177,- 
139.64 all have paid with the exception 
of the above. 

Will you kindly advise us ‘by ‘return 
mail if there is any possibility of bring- 
ing these people to make payment of 
the amount due? 

TuHomson, RicnHarps & Brapy. 


— 


Tue WestTeRN UNpDERWRITER frequently 
receives inquiries of this kind regard- 
ing irresponsible concerns. It is a cry- 
ing shame that the state of Illinois has 
no statute to regulate such institutions. 
Under the laws of the state by decision 
of the supreme court, the Illinois in- 
surance department cannot take juris- 
diction over lloyds, interinsurance in- 
stitutions, individual underwriters and 
the like. 

An effort has been made during re- 
cent sessions of the legislature to get 
through a law to place such concerns 
under the control of the insurance de- 
partment with reasonable restrictions to 
prevent the operation of bogus lloyds. 
Powerful influence has always been 
brought to bear by interests commected 
with London Lloyds and the big peo- 
ple who are associated with interinsur- 
none propositions to knock out the 

ills. 

Thus fraudulent lloyds operated by 
irresponsible Chicago brokers who have 
no standing in the insurance community 
are allowed to prey on the public. 

This paper interrogated Mr. Lucas as 
to the Utica loss and he disclaims re- 
sponsibility, saying the lloyds belong to 
some one else, he merely securing the 
policies as a broker. That is the plan 
adopted by these people. A claimant 
goes to one office and he is referred to 
another and the second office sends him 
on around the circle. 

The underwriters backing these 
lloyds are men of no financial repute 
and it is said that some of them do not 
appear in the city directory. 

The Federal Lloyds is the only reput- 
able lloyds located in Chicago. Any 
agent who becomes a party to securing 
policies of other Chicago lloyds con- 
cerns for customers is very liable to 
find his client unable to collect in case 
of a loss. 

Tue WeEsTEeRN UNDERWRITER has ad- 
vised the Utica firm if it is unable to 
collect from these Chicago concerns to 
place the facts before the United States 
postoffice department and the Chicago 
chief of police. 








Ohio Field Men Meet 


Nearly a hundred field men attended the 
meeting of the Ohio Fire Prevention As- 
sociation, held at the Hotel Hartman, 
Columbus, on Tuesday. Miss L. M. Fos- 
ter, of Columbus, was elected permanent 
secretary and C. G. McCray, of Columbus, 
a member of the executive committee, to 
fill a vacancy. 

The meeting was followed by a-session 
of the Blue Goose, at which several gos- 
lings were taught to swim. 
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The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS 'E. WAGAR, President BR. E. GOOCH, Secretary 
STATEMENT JULY 4, 1907 
CAPITAL - - - - ~ $200,000.00 
REINSURANCE RESERVE - ~- 113,350.00 
NET SURPLUS - - - - 417,088.00 
ASSETS - - - - ~~ $430,438.00 


SPECIAL AGENTS 
A. P. ROSS, 505 Park Bidg., Cleveland, 0.—Ohio, Kentucky, West Virginia 
A. BR. PORTER, 723 E. 45th St., Chicago—Michigan and Wisconsin 
BR. H. TAYLOR, 655% Wabash St., Terre Haute—Indiana and Illinois 

















Pe Ohio German Fire 


Insurance Company of Toledo 
Stock Company. Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 








The Old Reliable! An American Company Founded in 1792! 
Lomes paid since organization to January 1, 1907, $130,978,798.691 


Instranee Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 











STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets = - - ° ° -  $10,749,399-53 
Total Liabilities except Capital - : 6,706,405.07 
nae pans | Surplus - - 7 $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 
000, continues to offer to the i iblic Indemnity against Loss or 
Damage by Fire of unquestionable reli : 





Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’l Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gea’l Agts. 














 CONFLAGRATION PROOF 


Liverpool & London & Globe 


Tnsurance Company 
LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $12,335,961.46 


UNITED STATES NET SURPLUS, 4,625,651.46 
New York Office, 45 William St. 








OHIO FARMERS INSURANCE GOMPANY 


LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1907 


- - $1,201,432,15 

Reserve a Contingencies - : 109,500.00 
or - - ; 

Net Cash Surplus - - - 505,037.56 

Total Assets - . -  $1,933,010.21 


JAS. C. JOHNSON, President 
M, L. BENHAM, Secretary 


ORGANIZED IM 1848 
Losses Paid More Than $13,000,000.00 




















November 14, 1907. 


THE WESTERN 
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SUGGESTIONS ARE UFFERED 


PUTNAM SENDS OUT LETTERS 





Wants State Officers to Get Busy in 
the Work of Agency 
Associations 





Secretary Putnam of the National 
Agency Association has addressed let- 
ters to presidents of state associations 
calling attention to the resolutions 
adopted asking them to appoint com- 
mittees on grievance and legislation. It 
is intended that such committees will 
work in unity with the National body. 
Regarding expirations he says to state 
presidents: 

Comments on Expirations 

There is one other matter of importance: 
namely, the action of the National association on 
the “ownership of expirations,” which recom- 
mends that state associations adopt the rule of 
business equity between agents. our state as- 
sociation is asked to follow the National associa 
tion in adopting this recommendation and urging 
it upon local boards in your state. If you can 
bring it about that this shall be the established 
rule in your state, there will be one thing of 
very definite value to report upon at the close 
of this year. 

Addresses State Secretaries 


To state secretaries he calls attention 
of the resolution asking for an annual 
canvass of multiple agency appoint- 
ments maintained by companies in the 
states so that the practices of compa- 
nies can be compared. He says: 

It will be valuable in building up your asso- 
ciation to make such a canvass, inasmuch as it 
brings your association in a very pointed way 
to the attention of all agents, showing that 
you are actively concerned in questions which 
touch their interests, thus tending to hold your 
present members and induce the membcershi» 
of others. In fact, you can make your canvass 
co-incident with solicitation of new members. 

Idea of the Canvass 

The idea at the root of such a canvass is to 
secure reports from all cities and towns in the 
state, showing the companies which are main- 
taining in those places more than one agency. 
Then you can compile from these returns a list 
showing the number of points at which each 
company maintains dual or multipie appointments. 
By comparing these returns each year you get 
an indication of which companies are reducine 
this practice or increasing it. 

Writes to the Companies 

He has addressed the companies call- 
ing attention to the paper of J. H. 
Southgate of Durham, S. C., on incor- 
porated agencies, and asks for sugges- 
tions. He also points out the resolu- 
tion passed as to commissions. 





Ciscel Gets New Field 
Wm. J. Ciscel of Milwaukee, special 
agent of the American Central, and at 
present assistant to State Agent Rags- 
dale in~ Wisconsin, has been given 
charge of lowa and Nebraska. He will 
take over his new field December 1. 





Inspector Spencer Resigns 


F. B. Spencer, electrical inspector of 
the Western Union, has resigned to 
become connected with an electric light 
and power company outside of Chicago. 
No successor has been appointed as yet 
and probably none will be chosen for 
some time. The union loses a valuable 
man. But Mr. Spencer enters a field 
where there are probably greater ad- 
vantages for him. 





October Fire Losses 
The Journal of Commerce and Com- 


mercial Bulletin says as to October fire 
losses: 


1905. 1906. 1907. 

fenuary ++ -$16,378,100 $17,723,800 $24,064,000 
ebruary .. 25,591,000 18,249,350 19,876,600 
March .... 14,751,400 18,727,750 20,659,700 
April ..... 11,901,350 292,501,150 21,925,900 
BY ccccce 12,736,25 16,512,850 16,286,300 
pee 11,789,800 950, 14,765,000 
ee 13,175,250 12,428,050 18,240,150 
August .... 11,435,600 9,641,600 20,248,000 
September.. 13,715,250 10,852,550 11,449,400 
October ... 12,267,000 18,872,450 18,350,250 





Total -- -$143,741,000 $424,460,200 $180,765,300 
While the October losses are: relatively nor- 
mal, the record for the first ten months of the 
year is rather disheartening to fire underwrit- 
ers. These losses aggregate $180,765,300, and 
when considered with the remarkable contraction 
in security values offer every reason for a rather 
ouraging view of the situation. 





ADVISES LENIENT TREATMENT 
Commissioner Rittenhouse of Colorado 
Says that Harsh Valuation Stand- 
ards Should Not Be Used 





Commissioner Rittenhouse of Colo- 
rado, while in Chicago this week, ex- 
pressed himself in favor of the state 
departments acting in a uniform wa 
with regard to the valuation of securi- 
ties when it comes to making up annual 
statements as of Jan. 1. Commissioner 
Rittenhouse favors a meeting of com- 
missioners to discuss the question, as 
he believes that the state departments 
should give as much leniency as pos- 
sible in view of the financial strin- 
gency. Where a company has become 
impaired simply by depreciation in the 
value of perfectly sound assets, he be- 
lieves in allowing the impairment to 
continue for a year if necessary. Of 
course, he would put a limit on the 
impairment, but he believes the com- 
missioners should not embarrass a com- 
pany which is a credit to the business 
by attempting to force it to observe 
a strict standard of valuation that is 
required during ordinary years. In 
other words, Commissioner Ritten- 
house states that he realizes that an 
emergency exists and if the depart- 
ments are rigid in their requirements 
some of the companies may be seri- 
ously embarrassed and their business 
impaired by lack of confidence. 





STATE OF SOLE AGENCY RULE 
Louisville Local Board Proposes to 
Fight the Case to the End 
on Merits 





The report that the supreme court of 
Kentucky had decided against the 
Louisville sole agency rule. appears to 
be an error. The suit to decide the le- 
gality of that rule is still pending. Be- 
fore that suit was filed by the agent 
interested, he applied for a temporary 
restraining order which was granted by 
the lower court and confirmed by onc of 
the judges in the supreme court. This 
leaves the matter in abeyance until ihe 
legality of the rule is determined upou 
its merits. The Louisville board will 
fight the suit to the end and has en- 
gaged competent counsel for that pur- 
pose. If the board wins in its suit the 
restraining order will then no doubt be 
cancelled. 

Louisville is one of the best situated 
of the large cities in respect to the 
limitation of agencies. Its rule, 
adopted some years ago, provided that 
members must have the sole agency of 
at least two companies and be engaged 
solely in fire insurance, unless other- 
wise permitted by the committee on 
membership. When this condition of 
membership was set up, it was also 
made a rule that no member should 
take the agency of a company which 
has already an existing agency in 
Louisville, provided that when a mem- 
ber dies or transfers his business to an- 
other and retires, the successor, if 
elected a member, is not prohibited 
from accepting the agency of any com- 
pany in the office of the deceased, or 
transferer, though said company has 
another representative or representa- 
tives in the board. 

Since the adoption of this rule dual 
and multiple agency appointments in 
Louisville have been gradually eli:mi- 
nated by the dropping of appointments 
on the part of companies and by the 
exchange of appointments betwcen 
agents themselves, so that the situation 
is in excellent shape today and the 
Louisville rule has been quite generally 
recommended by the National Associa- 
tion of Local Fire Insurance Agents 
for adoption in other places. In fact, 
the Louisville board is usually con- 
sulted by other boards which are trying 
to handle this question. 





F. S. McDANIEL’S NEW DEAL 





Industrial Underwriters, a Brokerage 
Company, is Started in New 
York by Former Specials 





F. S. McDaniel, formerly in the west- 
ern field for the Manchester, and M. 
MecVoy, Jr., at one time similarly con- 
nected with the Commercial Union, 
have organized a brokerage company 
in New York at 59 Wall street and 
will do business under the corporate 
name of the Industrial Underwriters, 
having allied with them as stockhold- 
ers men who control some of the larg- 
est plants in the country. The new 
company is also negotiating for a di- 
rect agency connection in New York 
which will be announced soon. 

Messrs. McDaniel and McVoy will 
indirectly give a portion of their time 
to the new work, their interests being 
more largely identified with the Locke 
Steel Belt Company of Bridgeport, 
Conn., the V. & O. Press Company of 
Brooklyn, N. Y., and the McVoy Pail 
Company of Minneapolis, Minn., Mr. 
McVoy being president of all three 
companies and .Mr. McDaniel general 
manager of the first mentioned, but 
they will supervise the organization of 
an underwriting staff for the Industrial 
Underwriters and will otherwise lend it 
influence through the business connec- 
tions with which they are so closely 
identified. The necessity for a New 
York headquarters for their mercantile 
interests was a determining factor in 
the organization of a brokerage com- 
pany to care for the lines of insur- 
ance which they and their associated 
directors and stockholders control. 





Cornell Is Supervising Special 

Manager Colson of the Walla Walla 
Fire has chosen H. E. Cornell, of Chi- 
cago, as supervising special agent for 
his department, Mr. Cornell leaving 
the general agency of R. J. O. Hunter 
& Co., with which he has been con- 
nected as special agent. Mr. Cornell 
has been doing special agency work in 
Ohio and in that state he will probably 
develop the agency plant of the Walla 
Walla at the start. He was formerly 
with the American of Boston before 
that company retired and from there 
went with R. J. O. Hunter & Co. The 
announcement of his successor with the 
latter general agency will be made 
shortly. The other special agents of 
the Walla Walla Fire’s central depart- 
ment are A. H. Dinning for Michigan 
and Indiana and G. A. Mavon for IIli- 
nois and Wisconsin. 





Reinsurance Deal Off 

Johnson & Cotnam of Little Rock, 
managers of the Merchants Fire of Ar- 
kansas, who recently reinsured its busi- 
ness in the Illinois National Fire of 
Springfield, have cancelled the con- 
tract and placed the business with the 
Queen City Fire of Sioux Falls. By the 
terms of the original agreement John- 
son & Cotnam were to become gen- 
eral agents in Arkansas for the Illinois 
National but this arrangement, too, has 
been declared off. 





Real Talent Enters Field 

Owen Fass, who since 1891 has been 
on the road with Buffalo Bill’s Wild 
West show, has come to Portsmouth 
to locate. 

Mr. Fass has accepted a position as 
agent under H. C. Searcy, district su- 
perintendent of the Western & South- 
ern Life Insurance Company. He is a 
native of New York. He was with the 
Buffalo Bill show as a barber and mu- 
sician, being an expert flute and piccolo 
player, and has decided to join the 
River City band. He will be a welcome 
addition to the ranks of that popular 
organization, most members of which 
became personally acquainted with him 
during the show’s last visit here.— 
Portsmouth (Ohio) Times. 





WILL NOT SUSPEND LICENSE 


PENNSYLVANIA FIRE REMAINS 








| Colorado Commissioner Decides to Let 


Philadelphia Company Continue 
to Do Business in State 





Denver, Colo., Nov. 11.—(Special 
Correspondence)—Insurance Commis- 
sioner Rittenhouse has decided not to 
suspend the Colorado license of the 
Pennsylvania Fire, as he had notified 
the company he would do. There never 
has been any doubt as to the standing 
of the company. The real question 
was whether the company was justified 
in handling in its annual statement the 
claim it holds for losses on San Fran- 
cisco reinsurance in the Union of 
Philadelphia. Commissioner  Ritten- 
house holds that its action in selling 
this claim to a bank shortly before 
Jan. 1 and buying it back shortly after 
that date was not a proper transaction 
but was done to add to the surplus. 
President Benson holds that it was a 
proper transaction. 

Manager Barry in Denver 

Manager Barry, of the Pennsylvania’s 
western department, came here from 
Chicago last week to interview Com- 
missioner Rittenhouse. He was accom- 
panied to the state house by Special 
Agent H. L. Simpson. Mr. Barry ex- 
pressed his regret at the undue publicity 
given the case and the distortion of the 
facts in some of the Colorado dailies. 
He pointed to the long and honorable 
career of the company and the integ- 
rity of President Benson. Mr. Ritten- 
house, however, stood by his position 
but told Mr. Barry he would not sus- 
pend the company’s license. 


Regrets Mecessity of Acting 
Mr. Rittenhouse regrets that he has 
found it necessary to stir up such a 
storm in the fire insurance world. He 
had put off making certain examina- 
tions, because of press of other work, 
and finally made several in a bunch. 
It happened that in the Union, Penn- 
sylvania Fire and Guardian he found 
something of which he did not approve, 
and he took such action as he thought 
the circumstances required. The fac 
that these three cases have come up 
almost simultaneously has called more 
than usual attention to them and made 
it appear that the Colorado commis- 
sioner was acting the part of the bull 
in the china shop, when in fact he 
claims -he had no such intention. 
Requirements Will Be Stiff 
Mr. Rittenhouse has decided that 
henceforth he will admit no company 
to Colorado until it has been examined 
by his own department or a satisfac- 
tory examination has been made by 
some other department. That means 
not a mere approval of the company’s 
last annual statement, but a real investi- 
gation of its condition and methods of 
doing business. This will be made 
with especial care in the case of com- 
panies that are running on a small mar- 
gin of surplus. The commissioner feels 
that such companies must be constant- 
ly watched, as some run of bad luck 
or act by the officers may impair them. 
He is determined that they must be 
all right at the time they enter the 
state both in actually having a sur- 
plus and in conducting their business 
in a manner that will not be open to 
criticism. 
President Benson's Letter 
Mr. Rittenhouse has given out the 
letter he received from President Ben- 
son of the Pennsylvania and his reply. 
Colonel Benson wrote on Nov. 4 as 
follows: 


In further response to your favor of the 26th, 
received on the 30th ult., and receipt of which 
was acknowledged: 

In regard to the subject matter therein re- 
ferred to, wherein it is stated that this cor- 
—— reported in its annual statement as of 

ec. $1, 1906, copy of which was officially trans- 
mitted to the insurance department of the state 
of Colorado, an item of $390,722.86, which rep- 

(CONTINUED O8 PAGE 20.) 
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AS VIEWED FROM CHICAGO 


WILE TO GO TO NEW YORK 

Eugene I. Wile, manager for McLean 
Stinson & Co., of Toronto, at Chicago, 
will take charge of the company’s New 
York office at the first of the year. H. 
H. Motley, who thas had charge of the 
brokerage department of Cunningham, 
Rogers & Rollo’s office in Chicago, has 
been appointed associate resident man- 
ager. for McLean Stinson & Co., and 
will be made- manager on Mr. Wile’s re- 
moval to the east. 

McLean Stinson & Co. have added to 
their list of companies the Rimouski Fire 
of Rimouski, Quebec, for which they be- 
come managers for Ontario and the Can- 
adian northwest and write surplus lines 
in the United States. 

John McKeand, who has been a Cook 
county special, takes Mr. Motley’s place 
in Cunningham, Rogers & Rollo’s office. 

* * * 
HAS FORGOTTEN THE REASON 


The Illinois insurance department, 
which has decided to eliminate the call 
in its blanks, for liability in the Chicago 
congested district, began making the 
inquiry during B. K. Durfee’s adminis- 
tration. Mr. Durfee is now a local agent 
at Decatur, Ill, and was asked by this 
paper if he recalled the reasons for hav- 
ing decided to gather such data. He says: 
_ “As to action of the insurance depart- 
ment regarding Chicago congested dis- 
trict, it happened so long ago, that the 
reasons for taking the action, have be- 
come hazy. I think my attention was 
called to the probable conditions by 
some insurance company, and my ex- 
perience led me to believe that the av- 
erage agent had his eye largely on com- 
missions,. and might overlook possible 
congestion. The result of the investi- 

gation and publication of the report led 
‘“to large cancellations by many of the 
companies, as you are aware.” 





* + A 
AFTER PREMIUM INCOME 

What with the shrinkage of security 
values and the large loss ratios there 
is a very dark shadow on the January 
horizon, with little prospect of any rent 
in the cloud ere the year closes. Never- 
theless the companies are exerting 
every energy to lighten the load and 
“easy underwriting” is on with a venge- 
ance. Every avenue of assistance is be- 
ing explored and exploited to reduce 
the waste; office rules are being set 
aside for the nonce, in so far as they 
affect premium income, and as regards 
rates—well, it is a case of looking for 
the person without sin to hurl the first 
pebble. 

One aggravating phase of the case 
with companies that have been in the 
habit of placing excess lines-with their 
associates is the increased individual 
liability caused by.a discontinuance or 
diminution of that practice. Having 
educated agents to large lines, by means 
of outside reinsurance, it is now a case 
of curtailment and a disgruntled cli- 
entele; of continuing to give a large 
share of the premiums to other compa- 
nies, or of taking care of the entire 
line without outside help. The latter 
course is now the popular one and is 
adding much to individual company lia- 
bility. Whether the increased prem- 
iums occasioned by this additional lia- 
bility will more than offset the heavier 
losses remains to be demonstrated. 
Judging from the action of the major- 
ity of the companies, the innovation 
promises a fruitful source of revenue. 

. * ~ 
ELECTRICAL WORK IMPROVING 

While companies are still called upon 
to pay numerous losses on account of 
defective electrical installations, it is 
noticeable that fires of electrical origin 
are gradually lessening. Throughout 
the western field it is noted that wiring 
Inspection is carried out more care- 
fully, thoroughly and scientifically to- 
day than ever before. While the re- 
sults are seen in the greatly improved 





quality of electrical construction and 
the decreased electrical fire hazard, 
much still remains to be done, espe- 
cially in bringing old wiring up to 
standard. The inspectors and inspec- 
tion organizations look after the new 
wiring, as they get a fee for inspecting 
and approving new work; but as most 
of fhem have more than they can do, 
the old work, which does not pay them, 
naturally has to take second place. 

Reputable contractors are willing to 
live up to the requirements of the Na- 
tional Electrical Code, -but it is not so 
easy to keep up the standard, as high- 
class electrical construction costs 
money, and there are not wanting less 
scrupulous contractors who are willing 
to use inferior material and workman- 
ship in order to cut the price on the 
job and get the contract. It may be 
pointed out that customers who insist 
upon the lowest prices are themselves 
to blame if the work they receive is 
not up to standard. In the electrical 
business, as in any other, good work 
and good goods command their price, 
and it does not need technical knowl- 
edge, but simply common sense, to 
recognize the fact. 





Warren Enters the Field 
Eugene Warren, an examiner at the 
home office of the Citizens, becomes 
Missouri special agent, succeeding C. 
W. Crossan, who goes to the lowa 

State as managing underwriter. 





DO INTERINSURANCE BUSINESS 





Complete List of Organizations in 
United States Which Are Con- 
ducted on This Plan 





The following is a list of interinsur- 
ance organizations now doing business 
in this country: 

ILLINOIS. 
CHICAGO: 


H. J. Straight, attorney Merchants Exchange 
and the Underwriters Exchange. 

William and Royal M. Williamson, attorneys 
the Indemnity Exchange, the Manufacturers 
Alliance for Saterineurance and the Sprink- 
lered Risk Underwriters. 

PAXTON: 

K. Neutson, attorney Associated Mutual Fire 
Underwriters. 

MISSOURI 

KANSAS CITY: 

Bruce Dodson, attorney Brewers Exchange and 
the Ice Manufacturers Exchange. 

Dodson & 
change. 

U. S. Epperson, attorney Elevator Underwrit- 
ers at Grain Dealers Exchange and the 
Lumbermen’s Underwriting Alliance. 

J. W. Garvey, attorney Lumbermens Exchange, 
the Reciprocal Annex and the Reciprocal 
Underwriters. 

Pratt & Nave, attorneys Factory Interinsurance 
Association, 

Wallace Pratt, attorney Lumbermens Interin- 
surance Association. 

Harry Rankin & Co., attorneys Manufacturing 
Lumbermens Underwriters. 

Harry Rankin, attorney Millers Individual Un- 
derwriters, 

ST. JOSEPH: 

Samuel S. McCord, attorney Western Inter- 
insurers. 

ST. LOUIS. ; 

Walter T. Campbell, attorney Biscuit Manu- 
facturers Interinsurance Exchange. 

NEW YORK 

NEW YORK CITY: 

Benedict & Benedict, attorneys North Ameri- 
can Interinsurers of the City of New York. 

James R. Skinner, attorney Tntesduousers of 
America, Washington, D. C. 

Weed & Kennedy, attorneys American Ex- 
es Underwriters. 

John R. Waters, attorney Individual Under- 
writers, the Large Area Segregation at New 
York Reciprocal Underwriters and the New 
York Reciprocal Underwriters. 


TEXAS 
DALLAS: 


I, Jalonick, manager Cotton Seed Oil Millers 
Insurance Bureau, 
FORT WORTH: 
Gs ee —— —~ — = Reciprocal 
nderwrite 
SAN rr nsurers Exchange. 
c. - f e- ——y od Commerelel Under- 
writers at Ins " 
TYDER: a urers Exchange 
. udermick, secret Gi - 
ater | cretary Ginners Under. 


Wrenn, attorneys Reciprocal Ex- 


George Willig, attorney T. . 
ait dual Under sie ~ 4 exas Merchants In 


WASHIN 
SEATTLE: — 


Hanford & De V 
at Be — ; managers Lumbermens 


wI 
EAU CLAIRE: mavenend 
J. A. Smith, attorney Lumbermens Lloyds. 





CAPITAL $1,000,000. 


FIDELITY 


FIRE INSURANCE CO., 
Continental Building. 

46 CEDAR ST., NEW YORK 
WESTERN DEPARTMENT: 

280 LA SALLE 8T., CHICAGO, ILLS. 








RESPONSIBLE 


ACENTS WANTED. 


LOSSES PAID CASH 


WITHOUT DISCOUNT. 











ASSETS $2,570,712. 





LIABILITIES $5626, | 12. 


SURPLUS TO POLICYHOLDERS $2,045,600. 





Tusurance Zompany 
OF ALLEGHENY, PA. 
INCORPORATED 1866 
CAPITAL - - = $500,000.00 
RESERVE - - 403,635.59 
SURPLUS Te Policy Holders 949,044.18 
TOTAL ASSETS - 1,380,800.34 


NATION AL NORTHWESTERN F&M. 


Tusurance Qompany 
OF MINNEAPOLIS, MINN. 
INCORPORATED 1899 
CAPITAL - - = $300,000.00 
RESERVE - - 173,266.97 
SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 706,428.85 





GEO. H. SCOTT, General Agent 


HH. M. HUFF, Assistant General Agent 
184 La Salle Street, CHICAGO, ILL. 





Automobile Insurance 








COLUMBIA 


IINSURANCE COMPANY 


of Jersey City, N. J. 


FIREMAN’S FUND 


INSURANCE COMPANY 


of San Francisco, Cal. 


INSURE AUTOMOBILES under the most libera! 


loss or damage arising 


. form of polic ocorering egeinet 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT. Also against loss by 
COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, III. 
AGENTS WANTED IN DESIRABLE LOCALITIES 





of America, Mexico and Canada. 


for issued at our office. 


$10,000 Binder 


For Strictly Surplus Lines With 
Underwriters at Lloyd’s, London 


We have arrangements with Underwriters at ‘Lloyd's, London,” to accept Fire 
and Tornado insurance at strictly tariff rates up to $10,000 on any one risk anywhere 
in the United States of America excepting San Francisco. Any American, 
or English company will be satisfactory as awarranty. Re-insurance taken if desired. 

We are also prepared to insure shipments of horses throughout the United States 


erman 


Automobiles insured at current rates under the most liberal forms, policies there- 


Tourist’s Floaters’ insurance covering all over the world, including loss by theft. 
All losses adjusted and paid by us, either by check on Chicago or draft on London. 
Your orders will receive our careful and prompt attention. 


Klee, Rogers & Company 


159 La Salle St, CHICAGO, ILLINOIS 








Cc. K. HOLLOWAY, Pres. 














H. W. COLSON, 








O. G. PARKER, Treas. 


Live Wire Connections Wanted in Every Town and City 


CAPITAL hiackla hha Oso, Mice 
$200,000 | 
SURPLUS a 
perso FIRE.INSURANCE = | st 


COMPANY 


Walla Walla, "The Hartford of the West." The wealthiest city in proportion to population 
on the Pacific Coast, and ranks 4th in the United States 


C. P. CONAWAY, Secy. 

















171 La Salle Street, 
CHICAGO 
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COMMENT ON THE OHIO FIELD 








Work of Fire Prevention Association 
Is Valuable—Collections Slow— 
Gallagher Speaks at Cleveland 





Cleveland, Ohio, Nov. 11.—(Special 
Correspondence)—Agents who feel that 
business houses are carrying less insur- 
ance since the rates were advanced ex- 
plain that they believe they are spend- 
ing about as much as usual for prem- 
iums, but this will not buy as much 
insurance as formerly. They say the 
houses decided upon what they will 
spend for the year for insurance and 
let that pay for what it will. If the 
amount is not as great as they desire, 
they carry the remainder themselves. 


A special agent, speaking of the in- 
spections that are being made by the 
Ohio State Fire Prevention Associa- 
tion, stated that no matter how thor- 
ough the inspection made by the bu- 
reaus, the special agents always find 
something that is not what it ought to 
be in most risks. The bureaus, as a 
rule, fix the rates in accordance with 
what they find, while the specials try 
to get rid of objectionable conditions 
and argue that a lower rate will result 
from improvements and the removal of 
objectionable matter and material. 

This same special said that local 
agents could do much in this line if 
they would. They are on the ground 
and can see the conditions when they 
take the risk. If they were posted 
sufficiently to make suggestions for the 
improvement of the risk when they are 
soliciting the business, and then call the 
attention of the bureau to it after the 
suggestions are carried out, they would 
probably get a reduction for the cus- 
tomer. This would result in tying up 
the business to that agency for a long 
time to come. Agents, he said, could 
do themselves as well as the compa- 
nies much good by giving some of 
their time to the inspection of the risks 
they place on their books. 


The so-called financial stringency is 
having some effect on the business, as 
people hesitate to take larger lines or 
increase their expense in any way at 
this time. Special agents are com- 
plaining some in regard to collections 
over the state. They believe that there 
is no particular reason for this, but 
at the same time the apparent poor 
conditions form an excuse for the 
agents who are not in a great hurry to 
pay. 

The quarterly meeting of the Cleve- 
land Fire Insurance Exchange was held 
Tuesday. A luncheon was given, which 
was well attended, and afterward the 
members were addressed by General 
Agent Thomas E. Gallagher of the 
Aetna, who was in Cleveland as the 
guest of Local Agent Maxson. 

The attendance was better than us- 
ual on account of Mr. Gallagher’s visit. 
A. W. Neale and Thomas H. Geer were 
chosen members of the governing com- 
mittee. Mr. Neale succeeds himself and 
Mr. Geer succeeds R. E. Gooch. 

It is said that the business houses of 
this city are retrenching on the advice 
of the bankers, who have informed 
them that it will be difficult to secure 
loans for a time. For this reason the 
stocks are probably lighter than usual 
and the insurance is smaller. In addi- 
tion the retail houses are beginning to 
hold cut-price sales and this will still 
further reduce their stocks. They have 


never begun this so early in the season 
before. 


The board of public safety favors the 
Purchase of electric runabouts for the 


chief of the fire department, his two 
assistants and six batallion chiefs. The 





their horses and heavy buggies at 
times. 

In making an inspection of the thea- 
ter buildings in this city the fire war- 
dens found that in one case candles 
were uséd in the dressing rooms. An 
order was issued that this should be 
abated and some other kind of lights 
used. 

Lewis Hartz is said to have one of 
the handsomest little insurance offices 
in the city. He is located in the Wil- 
liamson building and recently purchased 
the entire office outfit that had been 
used by a brokerage firm for a short 
time. He moved into the office just as 
it stood and found it well fitted to his 
needs. 


IN THE WEST VIRGINIA FIELD 





Amcrican Makes New Field Arrange- 
ments.—Charleston’s Want of Pro- 
tection Is Demonstrated 





The American has made Alfred Paull 
& Son, at Wheeling, general agents for 
West Virginia, and Special Agent Ira 
W. Canfield now relinquishes the state 
to them. He has resigned as vice-presi- 
dent of the West Virginia Fire Under- 
writers’ Association, as he will travel 
only in Ohio for the company. 


The Dean rates are being promul- 
gated each week by bulletin at Wheel- 
ing and the agents have no trouble in 
getting them in the congested district. 


The common council of the city of 
Charleston, passed a_ resolution the 
other night authorizing the mayor to 
appoint a committee to confer with the 
board of fire underwriters relative to 
having the rates reduced in the city. 
The next morning fire broke out in the 
wholesale grocery house of Ruffner 
Bros., and on account of the lack of 
sufficient water it looked for a time as 
if the entire business portion of the city 
was in extreme danger. By heroic ef- 
forts and favorable conditions, how- 
ever, the fire was practically confined 
to the one building, resulting in the 
loss of the lives of two firemen and a 
property loss of about $300,000, about 
50 percent of which was _ insured. 
Charleston has been handicapped for 
a number of years on account of its 
inferior water supply and to the casual 
observer it would seem that the water- 
works company, which is a private con- 
cern, owns the city instead of the re- 
verse. 


Lohmeyer & Goshorn, of Charleston, 
W. Va., have been appointed state 
agents for the Reliance of Philadelphia. 


The Commonwealth of New York 
has been admitted to transact business 
in West Virginia, and is now engaged 
in planting agencies in the principal 
cities. 


The West Virginia State Board of 
Trade, which recently held its annual 
meeting in Elkins, appointed a com- 
mittee composed of reliable insurance 


men to report upon needed insurance 
legislation. 


The Capitol Realty & Insurance Company of 
Charleston has been organized to carry on a 
general real estate and insurance business. C. 
W. Morton, formerly with deGruyter & Frasier, 
is manager of the new agency. 

A charter has been granted to a new incor- 
porated agency located at Keyser, W. Va., to be 
known as the Petomac Fire Insurance Company. 
A number of representative fire insurance com- 
panies will be represented. 





Ohio Agency Appointments 
Continental—W. B. Eblen, Wellston. 
Camden—H. W. Meeker, Franklin; J. L. 

wa, Loveland; John McShane, East Liver- 


pool. 
Capital—Willis Stutson, Washington C. H. 
Columbia, J.—Kemmer & Co., Lima. 
Connecticut—A. D. Winbigler, Jeromeville; 
W. H. Montz, Westerville; Wellston Ins. Co., 





THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 


A. B. IDESON, President. 


J. H. LEIDING, Secretary 


ASSETS, $83,680.25 NET SURPLUS, $70,620.44 


Agents Wanted in Ohic. Surplus Business in other States considered. 


J. H. LEIDING, General Insurance 


HOME OFFICE: 3 Masonic Temple. 


CINCINNATI, OHIG 





COOPER 


Fire Insurance Co. 
of Dayton, O. 














DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK 
Secretary 


F, A. ROTHIER, Pres’t ADAM BENUS, Sec’y 
—THE— 


Cincinnati Underwriters 


Composed of the 


and Security Insurance 
Companies of Cincinnati, 0. 


Statement Jan. 1, 1907. 


Sa  epebeneeeiy, 

Other Liabilities. .......++++s..e sees cree 31 

Net Surplus...ss+sseseecseee eeeveeecees 211, o4 
Total Assets. ........ eee cessweeeceee $712,105.13 








THE SPRINGFIELD UNDERWRITERS 


MUTUAL FiRE INSURANCE 


COMPANY 
SPRINGFIELD, OHIO 


ORGANIZED 1902 


N. H, FAIRBANKS, Pacer. 
te tL. MILLIGAN, raeas. 
E. C. PRICE, avoironr « ¥. Pree. 


JOHN G. WETZEL, eso'rr. 


AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
CORRESPONDENCE SOLICITED 





ORGANIZED 1853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G. W. POHLMAN - - President 
E.W.BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 


THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 
A GOOD AGENCY COMPANY 
R. H. GILLIFORD, President 
Cc. G. WATT, Secretary 


AGENTS WANTED IN OHIO AND MICHIGAN 
ADDRESS 
THOMAS C. PARSONS, Special Agent 





CLEVELAND, OMIO 





f. A. RICKIARDSON, President 


WM. D. UGNNBY, Seeretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 


This Company had only $17,250 involved in the San Francisco conflagration, whieh has 
4 fy mad paid in full without discount. 


Ve@der Underwriter Ce., General Agent for the United States 
61 Willem Street, New York 


M. G. BUSWELL, Ceok County Manager, Chieage 





Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 
207-209 E. Madison St. 


Organized in 1867 


GERMAN FIRE 
Insurance Company 
of WHEELING, W. Va. 

Cash Capital, . . . 











Telephone Main 275 CHICAGO | Net Surplus, . . . ets 
SOUTHERN DEPARTMENT: WM. F. STIFEL, President 
1005 Washington Ave., St.Louis} Basan F RIESTER. Secreta: 
1. F. Small, Superintendent . pout Ceerstery 
Bell Telephone 3081 wih IE Wok epesal A 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital 


- . - $300,000.00 Reinsurance Reserve - - 

Reserve for all other Liabilities 72,941.83 Net BS a5 wo. .” . TB 
GEORGE BRUMDER, President | GUSTAV WO ER, Jr., Vieo-President 
FRANK DAMKOEHLER Secrctary WG. HUGHED, Bunt il Agere 


aS Oe Se ee Ft oe 
» By kh Detroit, Michigan 
. T. KIRKWOOD, Cleveland; FRANK M. SAG $ . B. 
ore AGENTS SAGE, Detroit; GEO. B. SEDG- 
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Wellston; W. H. Kni ht, Toledo; W. L. Martin- 54th ANNUAL STATEMENT 
py BW iles & Roberts and M. H. M ICH ] GA N A N D IN D IA N A ° 
sw aa La! Welhitee. . = Gaplteh.ccocs cvcces cesene coccesccosescocs coc $ 500,000.00. 
mn Pe Seema. Youn B Big ing, Center- MUNCIE TORN UP BY A FIRE + + Assets (to protect policyholders) . ceeecccess 2,521,648.54 
Petes g hoy yng —_ Ageney, | paade- W. H. STEVERS, MesatreD. . Net surplus to policyholders...............+ 877,795.67 
‘Ce ., Hamilton; J. M. * ° ° Presiden: 
Lima; R. W. Moffett & Son, Springfield; J. H.| City Which Protested Against New | JOHN Q. ADAMS, - Secretary N¢t surplus to stockholders......... seseeeee 377,705.67 


Whitmer, Xenia; C. E. Williams, Piqua. 
Germania—C. A. Puckett, Lgnees: Eaton 
& Cessna, Kenton; F. M. Stuempel & Co., Wau- 


seon. 
German, Ind.—J. D. Gander, Oakwood; C. H. 
Koos, Canal Dover; Gust Kolinsky, Elyria. 
Humboldt—Mayer & Crider, Lima. 
Hartford—J. V. Latham, Freeport. 
North America—N. C. A. Rayhouser, Lima. 
eorne B. Chase, Marion. 
illers Nat’l—Louis Liebman, Youngstown. 
Niagara—Scherer & Seidman, Cleveland; W. 
S. Lee, Bellevue; Karl F. Young, Sidney. 
Northern, Eng.—B. Agler, Garrettsville. 
N. W. Nat’l—Geo. C. Gross, Cleveland. 
National, Ct.—E. E. Moriarity, New Vienna. 
Pennsylvania—dZiegenfelder & Quinn, Spring- 


field; Ames & Agnew, Norwood ilson, 
Morrow. : 

pore W. Pierce, Cincinnati. , 

Royal Exch.—Cottrill & Johnson, Chillicothe; 
R. H. Clark, Cleveland; C. W. Heltman, Steu- 
benville. 

Sun, Eng.—W. A. McDole, Reedsville. 

St. Paul—S. M. Johnson, Athens; C. W 


eniees, Nelsonville; W. W. McCray & Son, 
an; G. M. Summers & Son, Youngstown. 
alla Walla—R. B. Millikin, Hamilton; C. t: 
Prentis, Napoleon; Alois Kessler, Mansfield; J. 
E. Meek, Stryker; B. L. Peters, North Balti- 
more; Wood County Insurance Agency, Bowl- 
ing Green. 


Quit the Field Club 


Special agents of the Continental in 
Ohio have been obliged to resign from 
the Ohio League owing to instructions 
from the home office. 








West Virginia Agency Appointments 
Commonwealth, N. Y.—W. S. Foose, Wheel- 
ing; J. Horner Davis, Clarksburg; W. A. Fletch- 
er, Fairmont; J. H. Mathinson, Parkersburg; J. 
F. Ellis, Huntington; R. C. Franklin, Charleston. 

Continental—Randolph & Lowther, Salem. 

Cooper—C, E. Miller, Morgantown. 

Dixie—Randolph & Lowther, Salem; Capitol 
Realty & Insurance Company, Charleston. 

Eagle—J. F. Ellis, Huntington; S. L. Webb, 
St. Albans; Chas. A. F. Randolph & Lowther, 
Salem; Adam Schlaegel, East Bank. 

Equitable F. & M.—R. M. Parrish, Grafton. 

Guardian—F. D. Barger, Wheeling. 

Ger.-Amer.—Drummond Bros., Buckhannon. 

Glens Falls—C. W. Evans, Fairmont. 

Ham.-Brem.—T. E. King & Co., Mataoka. 

Hartford—Walter Hoffman, Elizabeth; J. A. 
Snydenstricker, Marlinton; F. E, Owen, Newell. 

Velerwve— E. Miller, Morgantown; H. A. 
Andrews, Masontown; Harvey Ewart, Hinton. 

Lon. & Lan.—R. M. Parrish, Grafton. 

Norfolk—Holbert & Holbert, Fairmont; C. 
W. Worcester, Clarksburg; L. P. Walker, St. 
Marys; Paden & Luttrell, Parkersburg. 

North State—S. L. Webb, St. Albans. 

Northern, Eng.—H. G. Fisher, Keyser. 

Orient—Capital Realty & Insurance Company, 
Charleston. 

Pennsylvania—F. X. Baker, 
Snydenstricker, Marlinton. 

Phoenix, Eng.—L. D. Lowther, Salem. 

Shawnee—C. R. Wilson, Clay. 

Southern, La.—F. D. Barger, Wheeling. 

Spring Garden—C. N. Hewitt, Slanesville; S. 
L. Webb, St. Albans. 

Sun, Eng.—C. H. Hudson, Logan; Harry San- 
ders, Morgantown. 

Western, Pa.—Zinn & Fortney, Morgantown; 
Holbert Bros., Fairmont; C. L. McCarty, Clarks- 
burg; Davis & Maddy, Montgomery; Ben J. Wil- 
son, Huntington. 


Parsons; J. A. 





OHIO NOTES 
L. B. Kennedy succeeds Edwin Pease at 
Rocky River, Ohio. 


Richard C. Greene has purchased the Jacob G. 
Hunt agency at Wilmington, Ohio. 


*Squire H. E. Henderson, the well-known lo- 
cal agent of St. Mary’s, Ohio, was elected mayor 
in the recent contest. 

Vice-President Bissell and General Agent 
Dugan of the Hartford were in Cincinnati last 
week on a western tour of inspection. 

Arthur Pauli succeeds W. T. Porter, Jr., as 
cashier in the office of William Klappert Co., 
of Cincinnati. Mr. Porter will have his office 
with Klappert & Co. as special agent of the 
Calumet. 

The Pittsburg Plate Glass Company has 
brought suit in Arkansas against the Commercial 
Fire of Little Rock, on a loss under a $1,000 
policy on its property at 149-153 Seneca street, 
Cleveland, which burned Sept. 28, 1906. The 
Commercial is not authorized in Ohio. 

Charles C. Chappelear, one of the leading local 
agents of New Lexington, Ohio, was elected 
mayor of the town last week, overcoming 
a normal republican majority of 250 and having 
112 votes to the good. He ran against Charles 
W. King, ex-sheriff, and a man of high standing. 
This is Mr. Chappelear’s third term as mayor, 
although his last election was eight years ago. 





The Nov. 1 statement of the Seaboard F. & M. 
of Texas shows assets $391,315, reinsurance re- 
- ve $73,742, net surplus $66,155, capital $250,- 
000. 





The Wisconsin department has just made an 
examination of the St. Louis Fire. 





Rates Has Bad Loss by Rea- 
son of Poor Protection 





The destruction of Joseph Goddard’s 
wholesale grocery at Muncie, with over 
$200,000 loss and $151,000 insurance, 
was the sensation of the week in In- 
diana fire insurance circles. It came 
right on the heels of the recent rate 
agitation in that city, in which local 
agents complained that the Dean rates 
were too high and that they would ac- 
cept them only on certain conditions 
that they named. Among the compa- 
nies hardest hit are some represented 
by agents, it is said, who were loudest 
in protest at the inequalities and bur- 
densomeness of the new rates. “Haven’t 
a word to say,” is their answer now to 
inquiries concerning the ‘situation. 

Muncie itself is all torn up as a re- 
sult of the fire. The fire department 
has been under criticism ever since the 
new mayor a year ago let out Chief 
John E. Casey. In the midst of the 
fire the mayor was compelled to call on 
exChief Casey to take charge of the 
fight against the flames. After the fire, 
Casey’s friends petitioned that he be re- 
stored to his old place, but the mayor 
instead appointed Ollie Baldwin, a com- 
mercial traveler, without any experi- 
ence as a fire fighter. Petitions were 
forthwith circulated and largely signed 
calling for the impeachment of the 
mayor by the council and the discharge 
of ten firemen who have been siding 
with the mayor in his administration 
of the fire department. 

It was said that the fire found the 
Muncie department not equal to such 
an emergency. Reports are that it was 
slow to get on the scene and that when 
it got into action there was a deficiency 
in the water pressure and the stream 
would not reach to the fourth floor, 
where the flames were. The discoverer 
of the fire said he tried to extinguish 
it with the house emergency hose but 
the stream of water was so small he 
abandoned the attempt and sought 
buckets with which to fight. 

Hundreds could not get into the 
courtroom where the council met Mon- 
day night, but the proposed impeach- 
ment proceedings were forestalled by 
Mayor Guthrie, who, in answer to the 
request of the business men of the city 
and the council, has appointed Mr. 
Casey to his old place as fire chief, dis- 
placing Ollie Baldwin, who can say he 
was a fire chief once in his life for three 
days. Mr. Casey is an old fire fighter 
in whom the citizens have confidence. 
His acceptance of the place was con- 
ditional on his being allowed to man- 
age the fire department without inter- 
ference and that his salary be raised to 
$1,500 a year, from $1,200. 





Needs Extension of Mains Worst 

The plan of enlarging the fire limits 
of Grand Rapids is heartily endorsed 
by Deputy Inspector West of the Mich- 
igan Inspection Bureau, but he believes 
that the extension of water mains to 
provide service for the outlying facto- 
ries, is the protection that is most 
needed. He says that some of the new 
factories in the south end are reached 
only by a dead-end main, which is very 
unsatisfactory. 





Local Agents Protest 

A tempest was stirred among promi- 
nent Indianapolis agencies when it be- 
came known that the Commercial Club, 
to which they all belonged, had given 
its line for the next five years to one 
agency. The agents left in the cold in- 
sisted that the line should have been 
distributed. The line went to a trust 
company, under which the club felt ob- 
ligated, because it had made a loan to 
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the club. Unless the matter can be 
squared in some way not now seen 
there will probably be some resigna- 
tions of insurance men from the com- 
mercial body. 





HE FAVORS STATE INSURANCE 





Delegate to Michigan Constitutional 
Convention Wants Commonwealth 
to Furnish Indemnity at Cost 





Detroit, Mich., Nov. 11.—(Special 
Correspondence)—I see the “Con-Con” 
delegates now in Lansing to settle the 
question of a new constitution for the 
state of Michigan propose enacting a 
law governing the matter of all kinds 
of insurance, a department to be cre- 
ated to be known as the state insurance 
department. Its object is to regulate 
insurance matters. The proposition is 
to furnish all insurance buyers with 
insurance at cost. Mr. Adams, who 
presents the idea, says insurance com- 
panies take out of the state $13,875,000, 
enough to pay state taxes several times. 
He also says our local companies get 
only 4 per cent of the business. Mr. 
Adams forgets companies have other 
than losses to pay. Perhaps if there 
could be a new political cog put in the 
state political wheel, some who are not 
provided for, could be. It would be a 
good idea to have some legislation on 
insurance matters, but a mighty poor 
one to get the state mixed up with an 
insurance proposition. 


The Thomas Automobile Company, a 
new industry added to Detroit’s grow- 
ing manufacturing district, recently 
completed and is now occupying a fac- 
tory building modern in construction 
an provided with everything outside of 
sprinklers to make it a strictly fireproof 
building. Rated at 70 and 90 cents, it 
has been insured by Detroit agents at 
rates varying from 50 to 90 cents, a 
larger portion at 50 cents than at 90. 
In other words, the agents and special 
agents of certain well-known companies 
have put their judgment against the in- 
spection bureau’s and have declared, by 
accepting large lines on the plant, that 
50 cents is a good rate. I understand 
some agents insisted on 90 cents and 
got it, notwithstanding specials of these 
companies said that rather than lose 
the business they would write at 50 
cents. Now who is right? The bureau 
says 70 and 90 cents, agents and com- 
panies say 50 cents. 


I have from time to time given the 
nonboard cut-rate agents in Detroit the 
full benefit of my thought. I have 
used hard language for the reason I 
felt the cause justified it. A short time 
ago I gave them a bump for writing 
the Central Storage Warehouse for 
three years at less than the one year 
tate. When the building took fire and 
damaged the property two or three 
thousand dolars, I said in my heart, 
“Served you right. Hope you will get 
lots more.” I want to apologize to the 
nonboarder and the cut-rate companies. 
I find that $2,000 of this insurance was 
written at $1.40 for three years and 
$6,000 at $1.35 for three years, the 
$6,000 by two of the strongest and 
supposedly best union companies doing 

usiness in Detroit, and the $2,000 by a 
nonboard cut-rater. This company 
would not meet the good board com- 
Panies’ rate, wanted 5 cents more—not 
a question of money but of principle— 
got it and shared in the loss. Now 
what encouragement has an agent in 
trying to maintain rates when good 
companies will write business as these 
two companies have. I am inclined to 
the thought that the special agents of 
these two companies or the managers 
are satisfied that rates are too high, but 
will accept business that comes through 
their good agents’ office at tariff be- 
cause they know the agent will not 
write at less. When, however, as in 
this case, the agent has not the ability 





to get tariff, he makes the rate and 
they take it. I tell you it is a hard 
proposition when you have such good 
companies as these (not named but re- 
ferred to) placed before you as rate- 
cutters, to have the heart to do any- 
thing but cut rates yourself. The rate 
on this building is $1.37 for one year. 

A gentleman in the city assessor’s 
office who draws a salary of $1,100 a 
year has been making trouble for some 
good insurance agents. Before he got 
a city job, he was a solicitor for an 
agency. When he got into the city 
employ he hung onto the insurance 
string. Today he bumped against the 
wrong fellow. This fellow works hard 
for what he gets and is an intelligent 
hard-working agent and does not pro- 
pose standing for this thing without 
making a kick. So he went to Mayor 
Thompson with his complaint. He 
said, “I pay taxes and why should I 
help pay this man’s salary and at the 
same time allow him to steal my liv- 
ing?” The mayor saw no reason why 
he should and asked him to file a com- 
plaint, name the man or men and he 
will see if it can’t be stopped. The 
agent asked me what to do. I told 
him to go ahead. 


Op DetrRoITER. 





Lyons Becomes Special Agent 

George W. Lyons, assistant to 
George H. House, deputy inspector of 
the Michigan Inspection Bureau at 
Saginaw, has been appointed a special 
agent of the New York Underwriters 
as assistant to State Agent E. J. Hicks. 
Mr. Lyons assumes his new duties Dec. 
1. The name of his successor has not 
yet been made public. 





Rate Cutting in Michigan 

Every day a wail is heard that rates 
are being cut at different points in 
Michigan. Owosso for some time has 
been a great thorn in the flesh of all 
the companies. When one company 
was recently asked to write a slaughter 
house at $1.75, tariff $3.25, it balked and 
cried, “Enough.” In spite of all certain 
special and local agents can do, rates 
are being merrily cut both by union 
and nonunion agents. 

At Grand Rapids considerable cutting 
is alleged, but at present it seems large- 
ly confined to mercantile and in a few 
cases special hazard business. 

Boyne City is in excellent condition 
locally, but resident agents have lost a 
large line there because they have 
steadfastly refused to meet cut rate 


competition from Petoskey and Charle- 
voix. 





Special Agent Baldwin Resigns 
Dean A. Baldwin, of Marion, Ind., 
special agent of the Aachen & Munich 
in Indiana and Michigan, has resigned 
as of Dec. 31 and will undoubtedly be 
able to make connections with an- 
other company by that time. 





Claim He Is An Imposter 

Some of the local agents in Indiana 
say they have been made the victims 
of an alleged imposter who approaches 
an agency and endeavors to become a 
solicitor. He gives the name of H. T. 
Pyke and claims to be a brother of 
Mr. Pyke, of Pyke & Thompson, agents 
for the Quebec and London & Lan- 
cashire, 60 Yonge street, Toronto, Can. 





Will Investigate Fires 

The Indiana Fire Investigators is a 
new enterprise about to be launched at 
Indianapolis, with Sherman Mott, late 
secretary of the Manufacturers Fire, 
at its head. Its purpose will be to in- 
vestigate the doubtful origin of fires 
and bring into court incendiaries of all 
classes. The company will be incorpo- 
rated under an act which provides 
for the incorporation of such organiza- 
tions. Its representatives will have po- 
lice powers under the act and will be 
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able to arrest at once persons under 
suspicion, thus avoiding the delays that 
oftentimes let incendiaries escape. The 
company will have deputies in various 
parts of the state, who will practically 
take the place of fire marshals. The 
company hopes to get its main support 
from the insurance companies. 





LICENSE LAW COMPREHENSIVE 





Attorney-General of Michigan Holds 
Solicitors, Either on Salary or Com- 
mission, Must Be Licensed 





Attorney-General Bird, of Michigan, 
has given an opinion to the effect that 
salaried employes and solicitors work- 
ing for agents must be licensed. : 

Commissioner Barry calls attention 
to the penalty for violation of the 
agents’ license law, which is fine or im- 
prisonment for the solicitor and revoca- 
tion of the license of the company till 
fines for violations are paid. The attor- 
ney-general’s opinion is as follows: 

I am in receipt of your letter in which you re- 
quest the opinion of this department as to the 
application of Act No. 84 of the Public Acts of 
1901, known as the agents’ license law: 

First, To persons employed on a gg | by a 
regularly licensed agent of a company for the 
purpose of soliciting business for the agency. 

Second, To persons employed by a regularly 
licensed agent as a solicitor of insurance and re- 
ceiving an agreed percentage of premium col- 
lected on such business. 5 

The language in section 1 of the act in ques- 
tion is very comprehensive. It states that “it 
shall not be lawful for any person to act within 
this state, as agent or otherwise, in procuring or 
receiving applications, or in any manner, directly 
or indirectly, to aid in transacting any business 
for, or in behalf of, any insurance company, 
* * * nor shall it be lawful for any such 
company, corporation or association, to appoint or 
employ any agent or directly or indirectly to au- 
thorize any person to transact any insurance 
business, or in any manner to receive the ne- 
fit of any business done or services rendered by 
any such agent or person, within this state, in 
any other manner than is hereinafter provided. 

it has long been a matter of dispute between 
insurer and insured as to what representations 
made with reference to an insurance policy were 
binding upon the company, ond vote frequently 
the question has been litigated in the courts as 
to whether the particular individual to whom 
those representations were made was the agent 





of the insurer or of the insured. — 

In view of these conditions, I think the lan- 
guage used in this act indicates an intention on 
the part of the legislature to compel insurance 
companies to clothe every one who has any part | 
in the solicitation or writing of business which 
eventually is placed in their company, with writ- | 
ten atithority to do such business. And, upon | 
the other hand, to punish any person who under- | 
takes to receive applications for insurance or in | 
any way attempts to solicit insurance without | 
being clothed with authority under the law. 

While this statute thus interpreted may seem | 
a little harsh in its application, I am unable to 
see how it can be otherwise interpreted and give 
effect to all its provisions. The remedy, if one 
is needed, is in the legislature. 





Special Agent Barber Resigns 
C. R. Barber, of Chicago, special 
agent for the Guardian and Southern 
in the general agency of John E. Hen- 
dry, has resigned. He traveled in Mich- 
igan and Indiana and has been with the 
general agency since it was established. 








Field Organizations Meet 

The Indiana League held its regu- 
lar monthly meeting on Monday, one | 
of the quietest and most harmonious 
held for a long time. Conditions 
throughout the state were reported ex- 
cellent. There was therefore only 
routine matters to engage the attention 
of the meeting. Owing to the Muncie 
fire, there were a few absentees, but 
the attendance was about up to the 
average. 

The Indiana State Board held its 
monthly meeting, Monday, and soon 
disposed of the matters in hand, under 
the guidance of the new president, H. 
B. Heywood, of the Hartford. 





New Deal at Muskegon 

Fred L. Winter, who for the last 
eight years has been engaged in the 
insurance and real estate business in 
the offices of L. B. Smith and F. D. 
Smith at Muskegon, has purchased a 
half interest in the insurance agency 
which Max Lange has for the last 
twenty-seven years conducted in Mus- 





kegon. The Lange agency is the oldest 
in the city. 





Burglehous Goes to Terre Haute 

Terre Haute agents held a meeting 
last week to meet the new inspector, 
George R. Burglehous, who has been 
appointed to succeed L. C. Butler, who 
recently resigned. Mr. Burglehous 
went to Terre Haute from Youngs- 
town, Ohio. Mr. Butler recently went 
to New Mexico, where he has a ranch. 
He will make his home there and de- 
vote himself to the business of ranch 
life. Mr. Burglehous was with the old 
Insurance Survey Bureau of Chicago 
when it was running, and is well known 
in the West. 


“Soo” Agents Celebrates 

The Soo Fire Underwriters Club of 
Sault Ste. Marie, Mich., held its annual 
meeting and third annual banquet last 
week and elected officers as follows: 

President—Chas. G. Clark. 

Vice-President—John P. Old. 

Secretary—F. T. Trempe. 

Treasurer—Jas. McKenna. 

The club is four years old, and in- 
cludes all but one small agency and 
one side-line agent, representing the 
National Union and Girard. 


Grand Rapids Club’s Banquet 
The Grand Rapids Underwriters Club 
will have a banquet on Friday night of 
this week. It is understood that in ad- 
dition to the local agents, a number of 
field men will be present, and a fine 
time is expected. 











Wanted Money to Marry On 

Fred Anderson and Grace McPher- 
son were arrested at Indianapolis Mon- 
day, charged with arson. Anderson 
kept a restaurant. A week before a 
fire had occurred in it and when it was 
found in flames again Monday, an in- 
vestigation was set on foot that clearly 
showed incendiarism. The girl after- 
ward confessed that Anderson and she 
(a waitress in the restaurant) were 
anxious to obtain the $100 insurance, 
get married and move to Cincinnati to 


| start another restaurant. 





Indiana Agency Appointments 

Agricultural—E. E. Beck, Gary. 

Amer. Cent.—John Nearon & Co., Elwood. 

Connecticut—T. N. Browning, Plainfield; E. 
Pearson, Bedford; G. A. Sharp, Birdseye; E. C. 
Bailey, Lakeville; Geo. Lyster, Thorntown; G. 
E. Hayes, Elwood. 

Farmers, Pa.—E. B. Kollenberg, Richmond. 

Franklin—C. H. Billings, Hammond. 

Georgia Home—O. W. Cooper, Logansport. 

Hartford—C. A. Cummins, Clay City; G. W. 
Gunder, Brownstown; T. F. Berry, Freelands- 
ville; Union Savings & Trust Company, Bluffton; 
G. M. Sturm, St. Meinard. 

Mich. Com’l—E. E. Beck, Gary; W. H. Lin- 
vill, Columbia City. 

Old Colony—A. E. Houk, Fort Wayne; G. H. 
Jacobson, Hammond. 

Phenix—Lucas & Kelley, Greencastle; A. D. 
Biddinger, Washington. 

Royal—J. B. Cragen, Paes, 

Security—W. E. Floyd, Dublin; L. E. Wors- 
ter, Saratoga; Stafford & Rowley, Orland. 

Southern—W. E. Koch & Co., Huntington. 

Svea—Miller, Hubble & Drake, Goshen; V. C 
Hastings, South Bend. 

nion, Pa.—S. Sulentich & Co., Gary. 

Williamsburgh City—G. E. Gage, Garnett; W. 
W. Best, Nappanee; H. L. Hall, Peru; D. M. 
and § Hayes, Bremen; J. P. Campbell, 
Marion. 





Michigan Agency Appointments 


Spring Garden—Wm. C. Walsh, Boyne Falls; 
Geo. Mahon, Grayling; Wm. S. Fotheringham, 
Pinconning. 

Western Reserve—May A. Robertson, Marine 
City; R. S. Jenks, St. Clair; Wm. S. Putnam, 
Ypsilanti. 

Ben Franklin—D. M. & F. W. Wilcox, Me- 
nominee. 

Calumet—A. A. Juttner, Menominee. 


Cooper—E. D. Brown, Tecumseh. 

Dixie—R. C. Ecker, Greenville; E. C. Cramer, 
Vestaburg. 

German, Ind.—M. T. Vanden Bosch, Grand 
Rapius; G. A. Dondero, Royal Oak; O. D. 


Chapman, River Rouge. 

German, IllL—D. M. & F. W. Wilcox, Me- 
nominee. 

Hartford, Conn.—E. A. Shirey, Edwardsburg; 
Ira T. Sayre, Flushing; J. S. Knapp, Ida; G. 


Winter, Nashville. 
qoneee—s, C. Cramer, Vestaburg. 
& L. & G—J. B. Thomas, Cassopolis. 


Lon. & Lan.—J. E. Richardson, Evart; Snider 
& Riley, Mt. Pleasant. 

Milwaukee—Lorenzo Sawyer, Ann Arbor. 

National, O.—F. N. Hyman, Grand Rapids. 

Newark—Wnm. H. Pendleton, Kalamazoo; R. I. 

le, Owosso. 


A SOLE AGENCY COMPANY 
St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 


CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
consin and Northern Illinois, 159 La Salle St., Chicago 


C. C. BOWERSOX, Special Agent, Missouri and Southern 
Illinois, Home Offi 
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Northern, Eng.—J. D. Watson, Chelsea. 

N. W. Natl.—George G. Gross, Detroit. 
North River—Roy C. Ecker, Greenville. 
Pennsylvania—H. M. Collins, Blissfield. 
State, Eng.—Albert C. Foerster, Ypsilanti. 
St. Paul—D. A. Stewart, Norway; G. W. B 


ton, Rockwood. 
Security, Ct.—I. L. Lanford, Montague. 
spring Garden—Wayne Simmons, Kalkaska; 
- Manigold, Kingsley; Sanford Gosser, Sher- 


ur- 


S 
L 
man. 

Sun, La.—G. D. Vanderwerp, Muskegon. 

Svea—L. bs Merique, Hamtramck. 

Western, Pa.—E. W. Adix & Co., Detroit. 





MICHIGAN NOTES 
_ A new pumping engine, costing $3,000, is be- 
ing installed at the waterworks station at Cas- 
sopolis, Mich. 

The Grand Rapids Clock & Mantel Com- 
pany’s plant at Grand Rapids was totally de- 
stroyed recently. The loss was $66,000, with 
$6,000 insurance. Because of poor protection 
in its part of the city, the rate was 6 per cent, 
which was prohibitive. 


Fred E. Gordon becomes a member of the firm 
of John Winter & Co. of Detroit, but the firm 
name remains unchanged. Mr. Gordon has been 
a solicitor in the office for several months and 
his ability as a business getter has earned him a 
well merited promotion. 


The new woodworking plant of W. D. Young 
& Co. at Bay City, Mich., which is being built on 
the site of the buildings destroyed by fire, will 
be equipped with a complete waterworks system 
of its own, including sprinklers. The company 
will probably drill a number of its men to handle 
the equipment. 


It is expected that the new pumping station 
at Ishpeming, Mich., will be completed and the 
machinery installed within thirty days. The 
work of laying about 12,000 feet of new water 
main out Division street and across the country 
to the Saginaw road, thence to the present main 
a east, will also be completed within a 
month. 


To protect the city in time of fire and do 
away with the old metuod of shutting off the 
water in one entire portion of the town every 
time a main is tapped, the board of public 
works of St. Joseph has recommended to the 
city council the purchase of a tapping machine. 
The present system is looked upon as a source 
of great danger to the city. 


The fire limits of Cadillac, Mich., have been 
extended and now include practically all terri- 
tory between Lake Mitchell on the west, Stim- 
son street on the south, Shelby street on the 
east and North street on the neeth. All buildi 
constructed within these limits must be of brick, 
stone, tile or cement, with roofs of slate, gravel, 
—o or any fireproof material equally as 
good. 





INDIANA NOTES 


E. B. Knollenberg has purchased J. M. Wil- 
liams’ agency at Richmond, Ind. 

Richmond, Ind., is now being surveyed pte- 
paratory to the issue of new rates soon after 
the first of the year. 

The Indianapolis Fire has appointed O. E. 
Greene, of Union City, as special agent in In- 
diana, assisting State Agent E. C. McCauley. 

Haas & Williams succeed Oscar C. Haas at 
Mt. Vernon, Ind. The Connecticut and Fidelity 
have transferred from Ginger & Schultz to the 
new firm. 

Markle, Ind., a little town that was de- 
vastated by fire last spring, is considering plans 
for a waterworks system drawn by alter 
Baumgarten of Purdue University. 

Terre Haute has advanced the pay of the fire 
chief fronmr $1,200 to $1,500 a year and raised 
the wages of the firemen $7.50 a month. The 
assistant chief’s and captains’ pay is raised in 
proportion. 

The electrical equipment of Tomlinson hall 
and city market house, Indianapolis, has been 
declared unsafe by F. H. Moore, electrical in- 
spector of the fire insurance bureau, and John 
Berry, superintendent of the city’s fire alarm 
system, in a report made to the board of safety. 

The Linton (Ind.) fire company was fifteen 
minutes in answering an alarm and the city 
council wielded the ax in consequence. The 

iver was off on his vacation and the substi- 
tute forgot to show up. A committee has been 
appointed to make plans to have fire alarm sta- 
tions in different parts of the city. 





It Made a Difference 

A well known Michigan special agent 
recently inspecting in Grand Rapids, 
visited a dry goods store on the west 
side. He entered the store incognito 
and the proprietor accosted him. 

“Nice stock you have here, must be 
— at least $10,000,” said the spe- 
cial. 

The merchant insisted business was 
poor and the stock was worth only 
$3,500 or $4,000. 

“How is it you carry $7,000 insur- 
ance then?” said the special. 

“What’s your business, anyway?” 
anxiously queried the merchant. 

“I am an insurance inspector,” said 
the special. 

“Oh! the insurance inspector! Glad 
to see you. This stock is easy worth 
$10,000. I thought you was the as- 
sessor.” 





IN ILLINOIS AND WISCONSIN 


NEWS FROM WISCONSIN FIELD 








Milwaukee City Treasurer Makes As- 
sured Pay Tax Where Com- 
panies Have Not Paid It 





Milwaukee, Wis., Nov. 12.—(Special 
Correspondence.)—The city treasurer 
of Milwaukee has been waging a cam- 
paign this summer against firms carry- 
ing insurance in mutual and other un- 
authorized companies in an effort to 
collect the 2 percent fire tax which the 
law provides shall be paid on all in- 
surance premiums carried in the state, 
whether such premiums are written 
bv duly authorized agents or paid di- 
rect to the companies by the assured. 

The extract from Chapter 32 Laws of 
1899 amending Sec. 1926 Statutes of 
1898, is as follows: 

The owner of any property situated in any 
city, village or town within this section who 
shall insure the same in any company not au- 
thorized to do business in this state but through 
agents or persons not residing in such city, vil- 
lage or town, and who has not complied with 
the provisions of this section in regard to filing 
fom shall be liable to the city, village or town 
in which such property is situated for the per- 
centage of premiums on the insurance of such 
property, and such percentage may be recovered 
in a civil action brought in the name of the 
city, village or town, the fire department of 
which is entitled thereto; and all actions to re- 
cover such percentage may be so ght. 

A good many firms have promptly 
paid the taxes but one prominent firm 
in this city, which carries a very large 
amount of insurance partly in stock 
companies, and partly in unauthorized 
companies, refuses to pay and the city 
will soon commence a suit to compel 
payment under the law. One rather 
perplexing question has arisen: where 
a nroperty owner has insurance in the 
New England mutuals, he pays a 
flat percentage at the first of the year 
and then receives a rebate at the close 
of the year. The question is whether 
the 2 percent tax shall be paid on the 
original amount paid by the property 
owner or on the amount he has paid 
after receiving his rebate. Quite a 
number of towns in the state have 
been taking similar action this year 
with more or less success. 

Mutual competition is still one of the 
most prominent features of underwrit- 
ing in Wisconsin. The laws passed by 
the last legislature broaden the scope 
of mutual companies as to classification 
and line and a good many of them are 
taking advantage of the additional 
latitude granted. In many small places 
prominent men in the town are often 
identified with the local mutual and 
give it considerable prestige in that 
community. 

At least one large union company 
has concluded that the mutual rates 
are profitable or else expects to enter 
into competition practically single 
handed against mutual companies 
as it is writing dwellings in one 
unprotected town at the rate of 
50 cents for five years, also took the 
entire line on a brick and stone church 
at the rate of 68 cents for three years. 
At another place this same company is 
writing farm risks at 1 percent for 
three years. Seeking business at the 
rates quoted, would seem to imply 
that in this company’s opinion, the 
rates demanded by other stock com- 
panies are too high and that the mu- 
tuals are justified in writing at half 
the stock rates. 


A good many new companies have 
entered Wisconsin during the year and 
a good many new agencies have been 
established, particularly in the smaller 
towns, where companies are a drug on 
the market and business is at a pre- 
mium. 


Two new agents have started at 


Ripon, Wis. H. M. Older, who for- 
merly conducted the insurance depart- 
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ment of Nash & Sargent, begins busi- 
ness as representative of the Mechanics 
of Philadelphia, Northern of New 
York, Milwaukee German, Lumber- 
mans and Old Colony. B. F. Sanford, 
a retired Methodist minister, represents 
the American Central and the Franklin. 





HEAVY LOSSES AT SUPERIOR 





Fire Last Week Causes Property Dam- 
age of About $1,500,000 to 
Large Concerns 





The fire in Superior, Wis., last week 
caused a black mark to be written in 
the Wisconsin loss ratio. Superior has 
been a very profitable town for many 
years. There are large premiums in 
the city on account of the elevators 
there, and, although there are a num- 
ber of houses old style in construc- 
tion, there have been no heavy losses. 
Superior has always been regarded as 
one of the garden spots of the state 
from a profit standpoint. 

The heaviest loss in last week’s fire 
was the Great Northern Elevator A, 
which had about 400,000 bushels of 
grain in it. It was equipped with 
sprinklers, but the fire got started in 
the walls of the elevator and the sprink- 
lers could not reach it. It is supposed 
that the fire originated from a spark 
from a boat which was loading at the 
dock. There was a subbasement to 
the elevators extending under the dock 
and the fire went up through it into the 
elevator. Some say that the fire started 
from a hot box in the basement. This 
elevator was built about twenty years 
ago and was owned by the Great 
Northern railroad. It is thought that 
the grain was over insured as some of 
the policies were allowed to expire dur- 
ing the last few days. Some compa- 
nies’ policies would have expired the 
following day. 

The Grand Republic mill and the Re- 
public elevator were burned. The mill 
was not in use. It was taken over by 
the United States Milling Company be- 
fore the latter went into the hands of 
a receiver. On Oct. 1 the Webster 
Manufacturing Company had a loss and 
the concern’s plant burned down in the 
fire of last week. It manufactured 
chairs. After its Oct. 1 fire it trans- 
ferred a part of its work to the Re- 
public mill. The Freeman mill and 
elevator and the Minkota mill and ele- 
vator also burned. The former was 
sprinkled. Other concerns that met 
with losses are Whitney Bros., the 
Great Lakes Dock & Dredge Company, 
the Superior Shipbuilding Company, 
the Great Northern flour sheds, the 
Twohey Mercantile Company and some 
dwelling houses on Connor’s Point. 

One of the strange freaks of the fire 
was that it jumped over the Peavey 
elevators, known as the Globe system, 
which were sprinklered, and burned 
dwellings a half a mile away. 

The insurance loss wili be about 
$1,300,000. The sprinklers in the Free- 
man mill held the fire until the engine 


house burned and the pump was in- 
capacitated. 





LaCrosse Mutual Licensed 

The LaCrosse Mutual Fire has been 
organized at LaCrosse, Wis., and licensed 
as a city and village mutual. It will ex- 
tend its operations outside of LaCrosse. 
The president is C. P. Thompson, a busi- 
ness man, and the secretary is H. B. 
Knapp, of the Collins-Knapp Company, 
which has the LaCrosse agency of the 
Wisconsin mutuals. 





Committee on Cleaveland Agency 

Representatives of companies in the H. 
H. Cleaveland agency of Rock Island, IIl., 
met in Chicago Wednesday to discuss the 
question raised as to Mr. Cleaveland’s 
eligibility to receive graded commissions. 
He conducts a union agency, but is presi- 
dent of the American National, a non- 
union company. It seems that a union 








rule strictly interpreted would debar an 
officer or manager of a nonunion com- 
pany from receiving graded commissions 
in his local agency. A committee was ap- 
pointed to ascertain the relationship be- 
tween Mr. Cleaveland, his agency and the 
American National, to see whether his 
connection with the company does in any 
way interfere with the companies in his 
agency. If the interests of the compa- 
nies are in no way injured, it is likely 
that his commission contracts will not 
be disturbed. 





Can Use Electric Clause 
In response to a request from the 
Wisconsin department as to legality of 
the electric clause, the attorney-general 
of the state says: 


I will say that I know of no reason why, un- 
der chapter 525 of the laws of 1907, there may 
not yf be attached to or written upon the 
standard fire insurance policy of this state an 
electric current clause in the following words: 

“This insurance does not cover any loss or 
damage to dynamos, exciters, lamps, switches or 
motors, caused by electric current artificially 
generated unless fire ensues, and then for loss 
or damage resulting from fire only.’ 





Orders Changes at Oconto 

During the past week, acting on com- 
plaint of the chief of the fire depart- 
ment and mayor of Oconto, Wis., E. J. 
Vanderboom, a deputy state fire mar- 
shal, spent several days in company 
with the fire chief investigating dan- 
gerous conditions and issued several or- 
ders for the removal of inflammable 
material. He also, in company with 
an expert electrician, ordered a num- 
ber of changes in the electric wiring 
which was found to be in a very haz- 
ardous condition. 





Kankakee Agents Banquet 

At the annual banquet of the Kan- 
kakee, Ill., local agents Friday even- 
ing, State Agent F. Taylor Wise, of 
the Home, will be toastmaster. It is 
expected Mr. Wise will eclipse all past 
records in presiding over this feast. 
The star speakers are to be Assistant 
Managers Joseph of the North British 
and Boorn of the Hartford. A num- 
ber of field men and agents from neigh- 
boring towns are to be present. 





Peoria Will Get a Reduction 

It is stated that rates in Peoria, IIl., 
will be reduced on account of the in- 
creased efficiency of the fire depart- 
ment and the removal of overhead 
wires. The reduction will be applied 
to risks which are affected by the im- 
proved conditions. It is understood that 
the city’s fire department has been 
greatly improved and is about up to the 
standard. 





Committee to Visit Rock Island 

A joint committee of the Illinois Field 
Club and the Illinois State Board will 
go to Rock Island next week to dis- 
cuss the position of the stamping sec- 
retary there made vacant by the resig- 
nation of W. B. McIntyre. The local 
agents have written to both of the 
field clubs asking that the local stamp- 
ing secretary be allowed to make rates 
independent of the field organizations. 
There are a number of charges brought 
against different companies on risks in 
the Rock Island district and these will 
be taken up by the joint committee. 





Wisconsin Agency Appointments 
Agricultural—J. A. Raup, Phillips. 
Allemannia—Baer & Newald, Gillett. 
American—W. E. Sauerhering, Hartford. 
Amer. Cent.—Carl Nelson, Racine; J. . 

Franklin, Eland Junction; Mrs. E. A. Ketcham, 
Wittenberg. 
(ontinental-—Llovd Nesbit, Barron. 
Cooper—R. M. mp, Madison. 
Eagle—L. O. Robeck, Marinette; Baer & New- 
ald, Gillett. 
Farmers & Merch.—J. W. Miller, Ladysmith. 
Fidelity—J. F. Nelson, Madison. 
Fire Assn.—R. J. Haggerty, Park Falls. 
Germania—J. E. Sager, Coleman; David M. 
Rowlands Cambria. 
Hamilton—J. D. & E. G. Peet, Beloit. 
Hawkeye—H. E. G. Kemp, Oshkosh, 
State of Ill.—A. L. Hutchinson, Weyauwega; 
C. W. Hitchcock, Berlin. 
State of Pa.—H. T. Sackett, Fond du Lac. 
Mich, Coml.—R. D. Hogan, “lomahawk. 





Mich. F. & M.—Robert Rieser, Madison. 

Muiw. Mech.—F. G. McKenzie, Turtle Lake; 
Lloyd Nesbit, Barron, 5 

atl Mut.—Mrs. Mary A. Marvin, Fairchild. 

Old Colony—F. G. Rossman, Merrill. 

Prussian Natl.—Baer & Newald, Gillett. 

St. Louis—Frank N. Barnardym, Marinette; 
J. A. Kennedy, Milwaukee. 

Walla Walla—Henry Johnson, Edgerton. 

Western, Pa.—George Mahoney, Rhine- 
lander. 
— Reserve—Edward Madden, Fond du 

c. 





ILLINOIS NOTES 


Priester’s place, a saloon and clubhouse at 
Belleville, burned this week. 

The Connecticut has transferred from C. H. 
Ward’s agency at Jacksonville to John N. Ken- 
nedy. \ 

At Bloomington the German Alliance and Phe- 
nix of London transfer from Frank L. Bunn to 
Fleming & Chisholm. 


Harvey Troxel Culp, a local agent at Spring- 
field, Ill., will be married Nov. 20 to Miss Marie 
Hull of Mechanicsburg, Ill. 

Nicholas L. Joh , who opened an agency at 
Batavia, Ill., recently has purchased Maurice 
Weigle’s insurance business. 

A boy named Frank Herron, under indict- 
ment for setting fire to a row of frame build- 
ings, last April, is having his trial at Win- 
chester, Ill. The trial is not yet over, but it is 








understood that a merchant put the boy up to 
do the work. 

The Hartford and Home of New York have 
transferred at Monmouth, Ill., from the Rob- 
erts agency to E. I. Dains, Son & Co. 


WISCONSIN NOTES 
J. A. Raup has rchased the George B. 
Reedal agency at Phillips, Wis. 
The Continental and Milwaukee Mechanics 
have transferred from.C. C. Coe to Lloyd Nes- 
bit at Barron, Wis. 








Preparing For Extra Work 


The West Virginia insurance de- 
partment is making extensive prepara- 
tions to handle the increased burden 

»sed by the new laws that were 
enacted during the last session of the 
legislature. Some of the requirements 
of the new laws are of such a char- 
acter that it is probable that a number 
of companies will have to be examined 
before being relicensed for 1908. Ex- 
pert actuarial assistance will be re- 
quired in executing the arduous duties 
of the department during the first few 
months of the year. 
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STRICTLY FIREPROOF 


noretBRE VOORT 


Chicago, Hlinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 








DIRECTORS: aS 
lo , Lewig Bruck : 
B. B } 73 a ik cker On Madison Street, near La Salle 
N. 8. Reed J.W.Jenner 68. A. Jennings | One minute from the Insurance District 
Assets, $2,075,550.55 The Patronage of Insurance Men Is 
H. R. SMI'PH, Pres. R. SMITH, Sec'y Solicited. 
E. J. FORNEY, Pres. J. M. COOK, Seo’y 


Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 





Insurance - 
Premium Notes 


$4,528,560 
655,771 


AN AGENCY COMPANY 


BUSINESS CONFINED TO OHIO 








ORGANIZED 1876 


THE OHIO MUTUAL 


FIRE INSURANCE COMPANY 


SALEM, OHIO 
Assets - - . $923,261.00 
Cash Surplus - 7 88,151.00 
J. R. VERNON, Pres. J. AMBLER, Sec’y 

Co 
During its entire history the Com has eoatinu- 
ously fulfilled cstimare of caving 
to the Poticyholders 
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Surplus Lines 
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THE WEST AND NORTHWEST 


ST. PAUL MEN ARE LINED UP 








Agreement Is Reached Whereby the 
Various Warring Interests Are 
Drawn Together 





St. Paul, Minnesota, Nov. 12.—(Spe- 
cial.)—The unexpected has happened 
and peace and harmony reign in the 
large family of local fire agents in St. 
Paul. After a quarter of a century of 
strife and disagreement the warring 
factions have at last been brought to- 
gether and hereafter they will work in 
harmony. 

These were the glad tidings given 
out today after the meeting of the St. 
Paul Board of Underwriters. Efforts 
along these lines have been made year 
after year without success but at last a 
basis of agreement seems to have been 
arrived at and at an adjourned meetiny 
to be held Thursday the final and defi- 
nite arrangements will be made. The 
only exception is the Northwestern 
National of Milwaukee, whose demands 
were such that the board was unable to 
accept them. 

If there is no hitch in the proceed- 
ings before the adjourned meeting and 
the agents succeed in finally establish- 
ing harmony it will be a remarkable 
event in view of the fact that some of 
the men have refused to come into the 
fold for twenty-seven years. The 
members of the board, however, feel 
confident that the details will all be 
fixed up at that meeting and that in the 
future there will be only board agents 
in this city. 

Secretary Perry of the St. Paul has 
held the key to the situation. He fin- 
ally decided to enter into one more 
agreement and give the agents a test. 
Last week Managers Kelsey of the 
Sun, Sage of the German-American, 
and McGregor of the Queen, came up 
from Chicago to meet the warring ele- 
ments. An agreement was drawn up 
and. submitted to Secretary Ferry who 
offered some amendments. The agree- 
ment as amended is to be passed on in 
turn by the Chicago committee. 





MAY OPEN RATES AT LINCOLN 





Companies Disregarding Advisory Esti- 
mates Have Been Warned to Mend 
Their Ways Without Delay 





There promises to be “something do- 
ing” at Lincoln, Neb., in the matter of 
rates, and that pretty shortly, unless 
some of the companies and agents 
mend their ways. It is reported that, 
while a few of the companies have 
been observing the Lincoln rates as 
laid down by Rater Beeson, others 
have been disregarding these estimates. 
The attention of the recalcitrants to 
proper practices has been solicited, with 
the choice of compliance or open war- 
fare. Owing to the size and importance 
of this point a rate war would be dis- 
astrous, particularly at this period of 
the year, when premiums are so much 
desired, and every effort is being made 
to bring about an amicable adjustment 
of the present trouble. In the state as 
a whole, companies have been far from 
zealous in their efforts to secure full 
rates, owing to existing conditions, yet 
the reductions generally have been 
small and no great disturbance has re- 
sulted; but “open rates” at Lincoln, it 
is feared, would bring the entire state 
into turmoil, hence the vigorous effort 
to settle the squabble without delay. 





Star’s Minnesota Agents 

The following are Minnesota agents 
of the Star Fire of Louisville: 

The Berkey Company, Minneapolis; John P. 
Greene, Albert Lea; - finneapore: Jom Bal- 
entine & Smith, Breckenridge; Edward Skeel, 
Eveleth; J. A. Everett, Fairmont; J. O. Grove, 
Glenwood; E. J. Farrell, Grand Rapids; J. P. 





Smith, Granite Falls; H. M. Hershey, Litchfield; 
G. W. iss, Luverne; G. W. Beise, Morris; 
Chas. H. Smith, Pipestone; J. T. Joh , Win- 
dom; F. E. Ullman, Alexandria; P. M, Johnson 
& Co., Aurora; F. B. peopers, Biwabik; G. F. 
Buran, Breckenridge; S. R. Kirby, Chisholm; 
Ernest Moeckle, Crookston; W. H. Skemp, Clo- 
quet; Clarke-Hepworth Company, Duluth; Sulli- 
van Bros., East Grand Forks; 7 A. Robb, Eve- 
leth; J. P. McMahon, Faribault; Eriksson, Rice 
& Schweitzer, Fergus Falls; Ernst Otto, Hi 





ings; S. R. Kirby, Hibbing; P. S. Randall, Lit- 
tle Falls; J. T. Maher, Litchfield; W. A. Plymat, 
Mankato; S. R. Kirby, Nashwauk; J. O. Han 


cock, Red Wing; A. E. Bickford, Virginia; Mary 


Hartney, Rochester; D. H. wrence, Two Har- 
bors; ros H. Miether, St. James; James Tracy, 
St. Paul; A. S. Maloney, Waseca; Anderson 


Land Company, Willmar; 


. E. Lawton, Worth. 
ington. 


Hamlin Quits Field Work 

Tiring of field work and desirous to 
go into local agency business at 
Omaha, L. L. Hamlin has resigned the 
Nebraska state agency of the Home, of 
New York, a position he has held for 
nine years. The company’s premiums 
in the state last year were $136,000. 
His successor has not been selected. 


POLICY CONDITIONS IGNORED 








Company Will Appeal From Decision 
In Which Its Defenses Were 
Mostly Ruled Out 





On Oct. 30, Judge Charles F. Temple- 
ton, of the district court at Grand 
Forks, N. D., handed down a decision 
in the case of Taylor-Baldwin Company 
vs. Northwestern Fire & Marine Insur- 
ance Company, from which the insur- 
ance company will promptly appeal to 
the supreme court of the state. The 
facts in brief are as follows: 

On April 17, 1905, the insurance com- 
pany issued to Taylor-Baldwin Com- 
pany its policy in the form and con- 
taining the conditions as provided by 
the laws of North Dakota, whereby in 
consideration of the premium of $69 it 
insured the plaintiff in the sum of 
$2,300; $2,000 of said sum being upon 
stock of merchandise and $300 of said 
sum being upon a one-story frame 
building, against loss or damage by fire, 
all while located in the town of Garri- 
son on the northwest quarter of sec- 
tion 6, township 147, range 48, McLean 
county, N. D. Thereafter, and prior to 
the fire, the merchandise and building 
were moved four miles to a point on the 
“Soo” railroad to the new town of Gar- 
rison and were located on lots 11 and 
12, block 11, of the new town, where on 
Nov. 15, 1905, the merchandise and 
building were destroyed by fire caused 
by a defective gasoline lighting plant 
which the plaintiff had installed, but 
for which it had obtained no permit of 
any kind. It further appeared that plain- 
tiff had procured other insurance upon 
the property without the consent of 
the defendant. 

* * . 


During all this time one D. P. Robin- 
son was a local soliciting agent of the 
defendant at Coal Harbor, McLean 
county, N. D. Robinson on Oct. 18, 
1905, nearly a month prior to the fire, 
sent the policy covering the plaintiff's 
property to the defendant for cancella- 
tion. Upon that date it was duly can- 
celled upon the books of the company 
and thereafter the return premium was 
sent to the agent, who gave it to the 
plaintiff; however, the plaintiff denied it 
ever received the return premium. 

On Jan. 9, 1906, the plaintiff delivered 
proofs of loss to the defendant company 
and the same were on the same day re- 
turned to the plaintiff in a letter deny- 
ing liability under the policy, as it had 
been cancelled on Oct. 18, 1905. 

. * * 


The defendant company interposed 
four defenses to plaintiff’s suit, to-wit: 

1. The property was removed from 
its location where ‘insured to its new 
location without the consent of the 
company. 

2. The policy was cancelled on Oct. 
18, 1905, previous to the fire, at the re- 
quest of the plaintiff. 

3. The fire was caused by a gasoline 





plant for which no permit was issued 
or consent given by the defendant. 

4. Additional insurance was pro- 
cured by the plaintiff without the con- 
sent of the defendant. 

- * + 


At the trial the facts as claimed by 
the defendant in connection with the 
first, third and fourth defenses were 
admitted by the plaintiff. The facts in 
connection with the second defense re- 
lating to the cancellation of policy were 
disputed. On this point Robinson testi- 
fied that an officer of the’ plaintiff cor- 
poration, after several conversations 
with him, desired the policy cancelled, 
stating that after the plaintiff had be- 
come settled in its new location it 
would take out some insurance with 
him (Robinson) and pursuant to this 
conversation Robinson sent the policy 
to the company for cancellation. An 
officer of the plaintiff corporation testi- 
fied that he simply handed the policy to 
Robinson in order that Robinson could 
send it to the company for proper en- 
dorsement in order to fit the new loca- 
tion. 

+ * * 

Under substantially this character of 
evidence the court found as a fact that 
the policy was not cancelled and, as 
conclusions of law, found the company, 
by reason of its letter to the plaintiff 
of Jan. 9, 1906, returning proofs of loss 
and stating the policy had been can- 
celled, was confined to the sole issue as to 
cancellation and by reason of the letter 
waived all its right and was estopped 
from urging all defenses other than the 
cancellation, and ordered judgment for 
the plaintiff. 

The case bristles with. equities and 
defenses favorable to the company, but, 
notwithstanding the books of the com- 
pany, which were produced and in evi- 
dence at the trial, disclosed that the can- 
cellation was duly entered therein and 
that the company had acted innocently 


‘and in good faith, and notwithstanding 


the admission by plaintiff of all facts 
in connection with the defenses other 
than the cancellation defense, the court 
after holding its decision for over a 
month, confined the defendant to the one 
defense and as to that held adversely to 
the defendant. 
* 7 + 


The insurance company holds that 
the application of such a rule of law is 
not only harsh but it is not based upon 
sound reason; that the necessary ele- 
ments constituting the doctrine of 
waiver or estoppel were not present in 
this case. It claims that its first de- 
fense alone—change of location—should 
have been sufficient to forfeit the policy 
and, regardless of all other defenses, 
the plaintiff was not entitled to recover, 
for it was conceded that the property 
burned was not within the protection of 
the policy as to location. It is well 
settled that place and location are of 
the essence of the risk assumed. 





American National Appointments 

The American National of Rock 
Island has made the following appoint- 
ments in Iowa: 


Miller & Collman, George; Overton-Klein Com- 
pany, Keokuk; Keeler & Duess, Le Mars; W. L. 
Gund, Marcus; W. M. Clark, Marshalltown; 
Thomas D. Gordon, Sioux City; J. E. Dempster, 
Waterloo; J. M. Trumbull, Adair; Helen > 
Chase, Atlantic; F. W. Harwood, Cedar Rapids; 
C. L. Root, Clinton; Greenschield & Everest, 
Council Bluffs; F. H. Wieke & Co., Dubuque; 
C. L. Nowells, Rockwell City. 





Testing Des Moines Hydrants 

Experts from the Des Moines Water 
Company are going over all the fire 
hydrants and putting them in shape 
for winter service. Each is being care- 
fully cleaned and new packing placed 
around the valve so that there will be 
no danger of its being at fault when 
needed. Every hydrant will be tested 
so that in case of a fire no time will 
be lost by the valve refusing to open, 
and in many districts extra packing 
will be used to prevent freezing. 

The fire department is making extra 
preparations for drying hose. In the 





past the tubing has been allowed to 
dry while coiled. This induces rotting 
and in several large fires here last 
winter it burst under pressure far below 
the guarantee. 


DISCUSS MINNESOTA CLAUSES 








Commissioner and Underwriters Go 
Over Riders in Use to See That 
They Conform to the Law 





Fire insurance policy riders or 
clauses were the subject of an all-day 
conference between Commissioner Har- 
tigan of Minnesota and seven insurance 
men at the commissioner’s office Thurs- 
day. The form of many of the clauses 
was agreed upon, while others raised 
questions which it was thought best to 
submit to the attorney-general before 
taking any definite action. Some of the 
matters were left to Commissioner 
Hartigan and Secretary W. I. Fisher of 
the Minnesota and Dakota Fire Under- 
writers for final action. 

The forms of some of the clauses 
were changed because in the language 
in which these now in use were written 
they contained warranties not permis- 
sible under the law. The question of 
whether a clause is permissible, re- 
quiring the insured to keep a watch- 
man at the plant when not in full op- 
eration was raised and the attorney- 
general will be asked to decide this 
question. 

Those present at the meeting aside 
from the departmental staff were Wal- 
ter H. Sage, manager of the German 
American, Chicago; H. N. Kelsey, man- 
ager of the Sun of London, Chicago; 
P. D. McGregor, manager of the Queen, 
Chicago; A. W. Perry, secretary of the 
St. Paul F. & M.; G. W. La Brande, 
manager of the St. Paul Underwriters 
Inspection Bureau; W. I. Fisher, secre- 
tary of the Minnesota & Dakota Fire 
Underwriters, Minneapolis, and Inspec- 
tor Brant of Minneapolis. 





Holds Law Unconstitutional 

A Denver court has held the Colorado 
law forbidding fire insurance companies 
the right of subrogation to be uncon- 
stitutional. 

This decision was made in the suit of 
the fire insurance companies which paid 
the $20,000 loss of McPhee & McGin- 
nity on their lumber yard at Denver, 
which they claimed was set on fire by 
sparks from a Union Pacific engine. 
The companies settled and took subro- 
gation of the claim. The railroad set 
up the statute providing that compa- 
nies are not subject to subrogation in 
case of fire started by sparks from 
engines, but the lower court held that 
the statute was unconstitutional as 
class legislation. 


IOWA NOTES 


John A. Olson has closed out his insurance 
business at Sioux City, Iowa, and moved to 
Omaha. 

S. B. Phillips, a new man in the business, is 
temporarily in charge of the Kingsbury agency 
at Cedar Falls, Iowa, while Mr. Kingsbury is in 
Idaho with his daughter, who is ill. 

Forty companies bear the risks of $52,000 on 
the plant of the Sioux City Journal, which was 
destroyed last week, in amounts ranging from 
$500 to $2,280. The Des Moines, Iowa State 
and Dubuque Fire & Marine were the Iowa com- 
panies included in the list for a thousand each. 


MISSOURI NOTES 


More rate infractions than usual are re- 
ported from St. Louis. 

A. B. Diggins has resigned as special “eat of 
the London Assurance in Missouri and Kansas 
and returns to his local agency at Springfield, 
Mo. 

The Providence Washin 
cial agency appointment will not be made for a 
week or more yet. Assistant Manager Andrus 
left for St. Louis this week to look over some 
special agency timber there before making the 
selection. 


A dinner was given last week at Kansas City 
by field men of Missouri and Kansas in honor 
of Charles W Crossan, special agent of the Citi- 
zens of Missouri, who recently resigned to be- 
come managing underwriter for the Iowa State 
of Keokuk. 


Large Expiration Registers, various 
prices. 
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HISTORIC OFFICE 

THE announcement in our news col- 
umns to the effect that the Aetna INsuR- 
ANCE CoMPANY will move its western de- 
partment from Cincinnati to Chicago next 
May, is of more than passing import- 
ance. 

It is the oldest department in point of 
continuous existence, it having been es- 
tablished in 1853. More prominent un- 
derwriters have graduated from that of- 
fice under the regime of the BENNETTS 
than any other. 

The department will be a distinct ad- 
dition to the Chicago offices and all will 
welcome THomas E. GALLAGHER, who be- 
comes general agent, with open hearts 
to the Chicago ranks. He has demon- 
strated his ability as a manager and is 
everywhere recognized as a good fellow 
in the highest sense. 

The retirement of N. E. Keeter after 
forty-two years of service with the com- 
pany, is fittingly recognized by the 
Aetna. He has long been a_ faithful 
servant in its employ. 

The adjustment of the various inter- 
ests in combining the western and Cook 
county departments and the completion 
of the plans to move to Chicago, required 
some very tactful handling, which Pres- 
IDENT CLARK did with skill. 

He recognized the moral obligation of 
the company to its old employes and has 
made such arrangements as will result in 
the highest good to the company without 
doing an injustice to any of its people. 

The move is but another evidence of 
the benefit of closer cooperation. The 
natural headquarters for western depart- 
ments of union companies is in Chicago. 
The business is such that much confer- 
ence and exchange of views and informa- 
tion is required. The Aetna will become 
a greater power in the west and will be 
able to reach its greatest efficiency. 


HEALTHY SENTIMENT 


Tue standing committee reports made 
to the Nationa Association oF LocAL 
Acents will appeal to thinking under- 
writers because of their conservative tone. 
We fail to see in these documents any 
statement to which companies can take 
exception. 

The position assumed by these com- 
mittees is a reasonable one and proper 
recognition is given to conditions in the 
business due to the modern trend of 
activities. 

Impracticable stands taken by agents in 
their effort to stem the inevitable current 
are criticized, and yet the clearly defined 
rights of agents are set forth. 

It seems obvious that the NATIONAL 
Association has found its footing. It is 
not presuming to secure radical changes. 
The joint conference plan with companies 
has served to bring the two great inter- 
ests to a better understanding. Each con- 








vention of the agency forces has shown a 
growth not only in spirit but in a proper 
conception of the field of its operations. 


TIME FOR CONSERVATISM 

Tue statement from the comptroller 
general of Georgia, who supervises the 
insurance department of that state, to the 
effect that he will not require valuation 
of securities to be made on a strict mar- 
ket basis in the coming annual statements, 
strikes us as being a reasonable one. 
He proposes to strike an average for the 
year and thus not force a valuation at 
perhaps the lowest stock quotation. 

At this time when there is a financial 
depression, state departments can do muca 
to make or break companies. It occurs to 
us that a state commissioner should not 
employ arbitrary standards at such periods 
as this. The companies, or some of them, 
may be somewhat embarrassed now and 
yet will meet all obligations and emerge 
with safety. Whereas if extreme pres- 
sure is used, they will not be able to 
pass through the gale. 

Conservatism and good judgment in 
the heads of state departments are needed 
to keep insurance capital intact. 


ASSOCIATED EFFORT 

At the annual meeting of the associa- 
tion of state fire marshals steps were 
taken to secure more uniform action. 
Many of the state bureaus are yet young, 
but they are studying the experience of 
such offices as Ohio and Massachusetts. 

All these associations are excellent. It 
is good for men to get together, exchange 
views and information. Even the insur- 
ance commissioners have their organiza- 
tion and discuss ways and means of ad- 
ministration. They find it helpful to act 
in concert and have more uniformity. It 
is a natural process. 

And if these supervising officials by 
actual experience see the good results of 
associated effort, why should not the su- 
pervised, the companies, be allowed to 
meet together and discuss their common 
cause. There is much to be gained in 
discussion, even when the dreaded sub- 
ject of rates receives attention. 

We do not see why a set of worthy men 
operating companies should not be per- 
mitted to have an organization without 
having the furies turned on them. 


EXAMPLE OF LOYALTY 

A company the other day found that 
it had a fine example of an absolutely 
loyal agent. It had a telegram from 
this agent asking it to instruct him by 
wire to cancel a certain policy. He ex- 
plained in a letter that he noticed a 
plant was securing more insurance 
than it had value. It made him sus- 
picious and wanted to show the assured 
a command from headquarters to can- 
cel to relieve him of personal embar- 
rassment. 

He got up the policy and a week 
later the plant burned. The company 
was saved a loss of $1,000. 

Such instances as these only serve to 
prove that the old cardinal virtues live 
and that some men value conscience 
more than money. 














Tr’s a mighty dull day when the Colo- 
rado department does not call a company 
on the carpet. 





Tue name of the agency man of the 
Micuican State Lire is Apps, which is 
most appropriate in the life business. 





Personal Side of the 
Insurance Business 


Whittlesey, me ny one of the oldest 
agents in Ohio, has just rounded out 
his fiftieth year in the insurance busi- 
ness. He was born in Warren, Ohio, 
where he still resides and does busi- 
ness, in 1829. Mr. Adams was admitted 
to the bar but decided to devote his 
entire time to fire insurance. He 
opened his agency in October, 1857 and 
has been continuously conducting a fire 
insurance agency since that time. He 
is a man beloved by every one who has 
met him, and his companies have al- 
ways regarded him as a man of unques- 
tioned honesty. He has been interest- 
ed in the affairs of his own town and 
has always taken a high stand in his 
business life. 


D. M. Ferry, of Detroit, the famous 
seedsman, died in that city a few days 
ago. He was president of the Michigan 
Fire & Marine and the Standard Ac- 
cident, both of Detroit. While Mr. 
Ferry could not pay personal attention 
to either company, he was financially 
interested and kept in touch in a gen- 
eral way with what was going on. 


E. D. Boldman, formerly in the Ohio 
accident field, who later went to New 
York for the Pacific Mutual Life and 
then for the United States Health & 
Accident, is now a member of the firm 
of Marko-Boldman Company of Brook- 
lyn, which manufactures storage bat- 
teries for automobiles, gas motors, etc. 
Mr. Boldman believes he has fine pros- 
pects in his new enterprise. 


Thomas Coughlin, one of the general 
agents of the American Bonding, was 
elected auditor of the city of Cleveland 
at the last election on the Democratic 
ticket. He had been appointed to that 
position some time ago on the resigna- 
tion of the auditor and this was his 
first election. 


A special agent, who makes the 
“high-grass” towns in Illinois, had a 
funny experience the other day. This 
particular field man is somewhat of 2 
farmer-looking individual when on the 
road; at any rate, he’s no dude. He 
claims to have better clothes at ‘1ome 
and, as nobody denies it, it is probably 
true. Down in one of the budding in- 
dustrial centers on the Wabash road 
the inhabitants have become much 
wrought up over the imminent erection 
of a gas-machine factory and are back- 
ing their faith by subscribing liberally 
for stock. The stock salesman who is 
handling the deal tackled this special 
agent with a “Well, brother, I don’t 
think I have presented this matter to 
you,” and the usual song and dance 
about what an enterprise it would be 
for the town. To wind up the argu- 
ment he showed the list of subscribers. 
“They are mostly farmers, aren’t they,” 
asked the special. “Certainly, this is an 


agricultural community.” “Well, I am 
a traveling man.” The stock salesman 
didn’t say another word. He looked 


as if he had been sent for and wanted 
to go right away. And he went. 

President Arthur E. Childs and Vice- 
President Ganse of the Columbian Na- 
tional Life are in Chicago going over 
the plans of the company for the new 
year with the local directors and large 
stockholders in the city. Mr. Childs, 
having been recently elected president, 
is anxious to get in touch with those 
interested in the company. Lunches 
were given Tuesday and Wednesday at 
the Union League Club, where Vice- 
President Holt of Chicago introduced 
the new president to a number of men 
who are financially connected with the 
company. 





Geo eal, former United States man- 
ager o = Se of Ireland, is now a_spe- 
cial agent for the North British in ees York 


state, with headquarters at Roc 





Liability Situation At 
Chicago Unsatisfactory 





Here is an illustration of what can be 
done in getting liability rates in Chi- 
cago by shopping from office to office. 
A company lost a risk, which it had 
carried at a 50-cent rate, because it 
would not meet a cut. man con- 
nected with the losing office went to 
another and said he had to beat 50 cents 
to get the business. There he got a 
policy at 45 cents. He took it to an- 
other to show how well he stood with 
the assured and got a policy at a 40- 
cent rate there. In succession he beat 
the rate down at different offices to 35, 
then 30 and finally 27% cents. Then he 
got tired and quit. There is no telling 
what he might have done if he had been 
persistent. 

. * 

Recently a fire broker went to a lia- 
bility office and asked for a rate on a 
certain risk. Fifty cents was quoted. 
“I have the business at that rate now 
and have been underbid and must get a 
lower rate,” said the broker. On being 
questioned, he said he had the business 
in one of the very large companies, and 
that its service was satisfactory to the 
assured. When asked if he had en- 
deavored to hold the business for the 
present company at the present rate, he 
admitted he had not. As soon as his 
line was in competition, he immediately 
sought to hold it by getting a lower 
rate. The strength and size of the com- 
pany and its service went for nothing 
with him. It was purely a question of 
rate. 

> » * 

A broker placed a line with an office 
and shortly afterward an accident oc- 
curred not covered by the policy. For 
over a year the manufacturing company 
had been engaging increasingly in a 
more hazardous line of business, which 
was not covered in its policy at all. 
The insurance company denied liability. 
The broker was mad because it would 
not pay and thus endangered other lines 
he had with the assured. Naturally the 
assured was dissatisfied, for he sup- 
posed he was fully covered. “Now,” 
said a manager, “if that man had called 
up any one of the good liability offices, 
it would have sent a man out there who 
would have written that business right. 
If any way could be devised by which 
a man who wants fire insurance would 
go to a fire office, and one who wants 
liability insurance to a liability office, 
it would bring about a vast improve- 
ment in this business. The broker is at 
the bottom of most of the trouble.” 

» + - 


Another manager lays the blame on 
companies that have not much business 
and are overanxious to build up volume. 
Not every small office is blamed, and at 
least one large one is. This manager 
says his office is turning down thou- 
sands of dollars in premiums a week 
because the rate is not right, although 
it does a large amount of business with 
brokers. More than half of what is on 
it books, however, is business written 
personally by members of the firm. 
There are other old offices whose man- 
ager or solicitors control a large busi- 
ness and these are not forced to cut 
rates, although most of them doubtless 
do so to a certain extent. They have 2 
profitable volume already and they have 
the advantage of being well known. 
The office which is not well established, 
however, is differently situated. It is 
under an expense which eats up the 
profits on a small volume. It must in- 
crease its business in order to make 
any money and the natural way to do 
this is by cultivating the brokers. 

* 7 7 

The brokers are not looking after the 
companies’ interests. They are looking 
out for the assured and themselves. In 
many cases they make little or nothing 
on the liabaility business any way, 

(CONTINUED ON PAGE 19.) 
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DEMANDFORREINSURANCE 


GOSSIP IN EASTERN OFFICES 





Some Sidelights on the Life Insurance 
Movements and Changes That 
Are Contemplated 





New York, Nov. 11.—(Special Corre- 
spondence)—There are a number of life 
companies that seem to have an itching 
to purchase or reinsure other compan- 
ies. Two or three Chicago attorneys 
have either been here or are in corre- 
spondence with parties who are on the 
inside of affairs. Three or four of your 
Chicago companies are said to be ready 
to take under cover other companies 
that are weary of trying to stem the 
tide. Companies in other sections are 
also in a receptive mood to gulp down 
a straggler on good terms. 

Indications seem to show that there 
will be reinsurances, as some of the 
weak sisters will not be able to stem 
the tide. Their expenses have been 
very heavy and the stockholders refuse 
to contribute more. 

On favorable terms, if the business of 
a company can be taken over, it helps 
hold down the home office expense. 
The trouble with most deals is that too 
much was paid for the business and the 
business absorbed became a white ele- 
phant. 

7 + * 

President Baldwin, of the Pittsburg 
Life & Trust, who took over the old 
Security Trust & Life, is said to have 
made an excellent deal in that transac- 
tion. He is shrewd in sizing up a com. 
pany’s business and he took over the 
old company on terms whereby a profit 
could be realized. It is said that in 
acquiring this company he only in- 
creased the home office expense about 
$5,000 a year. 

So far as I can see there are not 
many men gifted with that special judg- 
ment that enables them to figure on a 
company on a basis that will not prove 
unprofitable. In fire insurance reinsur- 
ance transactions have been reduced to 
something of a science. A prospective 
absorber is able quite accurately to use 
his mental measuring rod and reach ap- 
proximate conclusions. The attempts 
in life insurance reinsurance have 
mostly been disastrous, until now such 
a deal is viewed with suspicion. 

The reinsurance transactions have 
been left to companies of a large appe- 
tite, but possessing a weak digestion. 
Thus assessment companies, like the 
Life Insurance Company of Philadel- 
phia, have taken in decadent concerns 
until the refuse became a huge stink 
pot. 

A company with a good class of busi- 
ness, but which lacks surplus to carry 
on development work should be able, 
on reasonable terms, to reinsure its 
business in a first-class company with- 
out the latter being held up to ridicule. 

* + « 

The Provident Savings has been the 
morsel over which many ambitious re- 
insurers have longingly tarried, but the 
price set on it was considered too high. 
The Thomases, who got in control, 
were not satisfied with their bargain 
and let it be known they would sell out, 
but insisted on coupling with the life 
company, $1,000,000 of Western Ice 
Company bonds. When the terms were 
learned and the ice wagon was coupled 
to the life company, would-be purchas- 
ers shied off. 

Then came the Philadelphia syndicate 
representing the Pennsylvania Mutual 
Life, which took the bait and had such 
a hard time to get off the hook with its 
$100,000 cash and $1,000,000 in notes it 
paid to the Thomases. 

* * * 

One of the Eastern companies not in 
New York has been quite active in try- 
ing to land some other company. It 
figured somewhat in the Provident Sav- 
ings, but had its eye on another com- 





pany here. It seems, however, that up 
to date the two have not reached a com- 
mon ground where a deal can be con- 
summated. It is “said the real estate 
valuation of the company in interest is 
not satisfactory to the would-be pur- 
chaser. It now seems in a fair way, 
however, to land its prey. 

* - oa 


I have it from good authority that 
there will be some changes in a few of 
the younger western and southern com- 
panies soon. The men who were chosen 
to pilot these companies over the per- 
turbed seas have not made good. 
Stockholders. were told of what might 
be expected in the way of profits, but 
the outgo is appalling. This is the his- 
tory of almost every new company. 
The financial interests have their eyes 
closed to the expense of getting a com- 
pany established and the insurance man 
at the helm is blamed. When the light 
burns low, the stockholders or backers 
are called on for more oil. All looks 
roseate at the start, but soon the drain 
on a new company’s resources astounds 
the men whose money is back of it. 

* * . 


It is being whispered around that one 
of the eastern mutuals is to pass 
through an interesting contest for su- 
premacy between two rival factions. 
The active head for many years is 
threatened and may be dethroned by a 
combination of other executives and 
some of the general agents. The fight 
for proxies will be a heated one. 

* * + 


The story that went the rounds about 
the Equitable going on a nonparticipat- 
ing basis and was denied, has an ele- 
ment of interest in it. Among well- 
informed men here it is stated that dur- 
ing President Morton’s absence in Eu- 
rope some of the other executives felt 
it would be wise for the company to 
make the move on January 1. No offi- 
cial discussion had taken place, but the 
fact that some of the officers suggested 
it leaked out. It caused a wave of op- 
position from the agents and it is 
thought the subject has been dropped. 

* * * 


To the news gatherer the situation in 
some of the offices is nothing less than 
amusing. Executive officers decline to 
give information on trivial matters. 
They seem afraid of their shadows. 
The .atmosphere around some of the 
offices has certainly changed when com- 
pared to the royal welcome of the good 
old days. The lid is clapped down on 
the exchequer strong and tight. The 
business managers of the publications 
find the pastures too barren for grazing. 

The companies seem palsied with 
fear. The inquisition at Albany will 
cause the insurance department to be 
still more exacting. Any sign of official 
ukase from Albany causes cold chills to 
play up and down the vertebrae. The 
weathervane rulings and opinions cre- 
ate a feeling of unrest and extreme cau- 
tion. No chances are being taken, al- 
though home offices have been bom- 
barded from the field for months: 

. * . 


The business written by New York 
companies this year will be scanned 
with interest. The New York Life will 
likely reach the $150,000,000, but the 
Mutual and Equitable will be far be- 
hind. Other companies report business 
very quiet with great mortality in num- 
bers of agents. 

+ * 

Commissioner Rittenhouse of Colo- 
rado arrived here this week to take a 
part in the readjustment work of the 
Provident Savings. He has shown a 
stronger hand in the affairs of that 
company than he has been given credit 
for. It was he who forced the deposits 
out of the four Thomas banks in the 
early stages of the storm here. He 
was impressed with the fact that the 
company had about $1,000,000 cash in 
bank when the bulk of it should have 
been invested. It is now alleged the 
Thomases used the money to assist 
them in their schemes, or at least em- 





ployed it in such a way as would cause 
the banks to extend greater credit. 

It is declared here that the half has 
not been told of the manipulations of 
the Thomases. More may come out 
yet. 

Commissioner Rittenhouse has not 
fancied the Philadelphia crowd that 
tried to get control of the Provident 
Savings. It seemed ridiculous to him 
that only $100,000 in actual cash was 
to be paid for the company. 

The banks which took the stock of 
the Provident Savings from the Thom- 
ases as part collateral for loans now 
hold the bag. It has been suggested 
that these banks now appoint a strong 
board of control to manage the Provi- 
dent Savings and put it on the proper 
basis. 

Commissioner Rittenhouse says that 
while T. L. Woodruff for some months 
has had but little financial interest in 
the company, although he remained as 
president, he has done much for the 
company. He was not aware of the 
high finance methods the Thomases 
were introducing in the company. 
When he felt the interests of the com- 
pany were in jeopardy, he was there to 
Save it. 

* * . 

It is known that the shrinkage in 
values is causing much apprehension 
and in some cases will be most embar- 
rassing unless the state departments 
are liberal as to annual statements. 
Companies operating on a narrow sur- 
plus margin will feel the depression in a 
way that may cause them to hoist the 
flag of distress. 

One of the Massachusetts company 
presidents expects to present a plan in 
a few days which he hopes the state 
commissioners will adopt, to give the 
companies more freedom in this time 
of stress. 





Meets with First Death Loss 

The Lincoln National Life, which is 
over two years and two months old and 
has over $2,000,000 of business in force, 
met with its first death loss a few days 
ago, when D. Noel of Corunna, Ind., 
was killed by a kick from a horse. He 
had only paid for his policy three weeks 
previous, it being for $1,000. The Lin- 
coln National is now preparing its new 
policies to meet the Illinois and Michi- 
gan requirements. After Jan. 1 it will 
reserve all its business on the Illinois 
standard. It has its new rate books 
on the press at the present time. The 
Lincoln National has met with splen- 
did success and is regarded as one of 
the best companies. Secretary A. F. 
Hall is conducting the company along 
conservative lines. 





Company Starts Out Nicely 

The Scranton Mutual Life of Scran- 
ton, Pa., has written about $2,000,000 in 
business since it began operations, Sept. 
1. The Tippecanoe Securities Company 
is the incorporated general agency that 
is largely responsible for the initial suc- 
cess in the field. The securities com- 
pany a few months ago transferred its 
allegiance from the Lafayette Life to 
the Scranton Mutual. Stock of the 
Scranton Mutual is being sold to 
policyholders. W. E. A. Miller, the 
vice-president and manager, is the in- 
surance man of the company. 





Southern States Extends Field 

The Southern States Life of Charles- 
ton, W. Va., which applied to Kentucky 
for a license some time ago, has re- 
ceived its certificate of authority and 
will begin writing business at once. 
John C. Riheldaffer, agency director, 
was in Louisville last week looking 
over the field, and will announce his 
plans for the state shortly. Until all 
arrangements are completed Mr. Rihel- 
daffer expects to make monthly trips 
through the state and give his personal 
attention to the development of the 
business. It now operates in four 
states and will still further extend its 
operations. 





REPORT ON GREAT WESTERN 


—_——_— 


COMPANY IS COMPLIMENTED 





Wisconsin Department Examines the 
New Kansas City Company 
and Gives it a Sendoff 





The Wisconsin, Missouri and Kansas 
departments have been examining the 
Great Western Life, of Kansas City, 
which, since it started last April, has 
written over $20,000,000 of business 


and drawn the fire of competitors in 
many ways. Actuary Forster of the 
Pennsylvania department is now exam- 
ing it for the Louisiana department. 

Deputy M. W. Waite, of the Wiscon- 
sin department, conducted the examina- 
tion personally for his department. and 
in his report said, in part: 

Predicts a Brilliant Future 


The Great Western Life was incorporated 
April 11, 1907, with a capital stock of ——— 
fully paid up in cash, and began business pri 
19 of the same year. ) 

With the advance preparations made by the 
incorporators and their field of experience field 
underwriters, the company entered $1,045,000 of 
insurance on their books the first day, and as a 
matter of fact the real fin each month in their 
business, their assets and surplus and the amount 
of business written is certainly phenomenal and 
exceeds the record of any new insurance enter- 
prise on record. There seems to be no reason 
to doubt a brilliant career for this company. 

While considerable comment has mace 
(mostly by competitors) relative to the form of 
policy written, I am satisfied after a careful ex- 
amination of the contracts issued by the com- 
pany, that they are not in violation of any of 
the Wisconsin insurance laws, unless it be a dis- 
ability clause, which I notified the company, in 
accordance with a recent ruling of the Wisconsin 
insurance department, must not be incorporated 
in tne life — and they agreed to comply 
with the ruling forthwith. 


Forms of Policies 


The exceedingly attractive policy issued by the 
Great Western Life was originated and con- 
ceived by O. L. VanLaningham, president of the 
company, whom I consider an affable and thor- 
oughly posted life insurance gentleman, and 
was pleased to make his acquaintance. , 

The company writes but two forms of policies, 
nonparticipating and a guaranteed dividend con- 
tract. No other forms are written, these cover- 
ing the ordinary life, limited pay life and the 
endowment policy, and while I am of the opinion 
that the guaranteed dividend contracts will likely 
take the place of the deferred dividend policies 
of other companies, its premi rates are full 
as large as any other companies charge for suc 
policies and are amply sufficient to meet the 





guarantees. This guarantee dividend contract 
absolutely guarantees a stated annual dividend, 
which can taken annually in reduction of pre- 


miums or, if left with the company, the insured 
may at any time withdraw the same with 8 
per cent interest added, or in case of death 
face of the policy is paid with the additional 
unpaid dividends. 
hile the company does not guarantee any too 
much for the premium charged, I candidly be- 
lieve it exceedingly fair to the insured, one that 
is absolutely safe and one which must —— to 
the careful man or woman desiring safe and 
conservative life insurance. 
Reserve Deposited with State 

The law of Missouri requires the necessary re- 
serve to be deposited with the superintendent of 
insurance of Missouri before the policies are 
issued and each and every contract must be 
signed by him before delivery, which makes the 
policyholder feel secure and the solvency of the 
company apparently perpetual. 

The Mi law also makes it necessary for 
companies to deposit their securities with the 
state insurance * * The com- 


the 
d qeeegeate and profitable 
arge of the matter, 
however, have promised to give this their prompt 
and careful attention. 
Explains Premium Account 

The item in their statement of Aug. 8, “Pre- 
miums due and unpaid, $116,488.05,” being so 
large is accounted for by returns not having 
been received on new business written. The 
company’s existence only dating from April 19 
of this year, a period of a little over three 
months. This, however, is being adjusted and 
the books show on Oct. 81, $340,582.64 cash re- 
ceived for premiums. 

The company requires its agents to settle for 
all policies delivered within tihrty days from 
issue, and, as previously stated, the company 
must deposit the necessary reserve with the state 

rtment befere a _ policy gets 
perintendent’s signature, establishing 
tioned security on every policy issued. 

The company’s books show an account with 
various banks in the several states where they 
are operating which helps to give them prestige 
and standing or as convenience. 

Written a Large Amount of Business 

The acquisition of the enormous amount of 
business written in so short a time has been at- 

ded with rather a high rate of cost, but not 


the su- 
unques- 
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exceeding that of other companies with similar 
conditions prevailing in the past. The man- 
agement, however, are looking carefully to this 
matter now and the expense, commissions and 
rates are being held to as low a figure as possi- 
ble. The salaries of the officers I do not con- 
sider extravagant and the company cannot help 
but experience a very low rate of mortality for 
every risk naving been subject to so recent and 
carefu: a medical examination, and as a matter 
of fact out of the $22,000,000 of insurance writ- 
ten not a death has occurred to this date. 


Financial Statement 


As of Oct. 81 the condition of the company 
was as follows: 


PD CNG) cvcccccesccenecovsd $ 617,635 
DME Jcconee 0 cceecugueseeeks 738,502 
COED 66 i.0006000000608 wieeaeen $21,116 
Total disbursements .......ceccceeees 435,323 
Admitted assets ........ceececeecvees 378,074 
SN C666:4 44 <6 5 Nb vodbeebedente cusses 100,000 
Net reserve ....... Mpstdaweanear eae 78,521 
PPE I 56.040 h 0nd eh 00 060oinsseus 153,695 


Comments on Disability Clause 

_I wish also to add relative to the company’s 
disability cause, upon careful examination of this 
feature, discloses the fact that the company pays 
out no cash or other consideration as a result 
of such disability, but continues the insured, in 
good standing until death, leaving him the op- 
tion, should he so elect, of surrendering his 
policy and accepting the cash value. It makes a 
further provision that in event of his recovery 
he shall begin the payment of premiums. The 
actuary, John H. Upton, tells me that they con- 
sider this worth 25 cents per thousand per annum 
and the company will be charged with the liability 
at the close of each year, the unearned portion. 





Can Be Licensed in Texas 


Commissioner Love of Texas has re- 

voked his ruling against the “guaran- 
teed annual dividend” policy being sold 
by the Great Western Life of Kansas 
City, and which the commissioner 
barred from Texas, and agreed to per- 
mit the policy to be sold provided a 
statement is conspicuously printed or 
stamped upon the application and the 
policy. At a conference between rep- 
resentatives of the company and the 
commissioner the following statement 
was agreed to, and is to appear on 
every policy issued in Texas: 
_ “This is not an annual dividend pol- 
icy. The guaranteed annual dividend 
provided for represents simply the re- 
payment of a stipulated amount of the 
premium collected, and not a partici- 
pation in the profits of the company.” 





To Hold Open Meeting 


Robert Lynn Cox, secretary of the As- 
sociation of Life Insurance Presidents, is 
preparing for an open meeting of that 
body to be-held in New York Dec. 6. A 
number of life insurance presidents, as 
well as others who are interested in life 
insurance, will be invited to attend. 

Several addresses, dealing with im- 
portant topics connected with life insur- 
ance, will be read and discussed. 





Hits the Fraternals 


In a case in which the Modern Wood- 
men of America was defendant, the 
Indiana appellate court has: decided 
that an answer by an insurance com- 
pany, setting up the breach of a war- 
ranty for which the policy provided the 
insurance contract might be treated as 
void, must also state facts showing that 
the defendant company, in addition to 
electing that the contract be rescinded, 
returned all premiums received, or that 
it offered and still offers to return them 
and to place the insured in statu quo, 
or must state facts showing that no pre- 
miums were paid before the election to 
rescind was exercised. 

The Indiana appellate court has de- 
cided, in a case against the Court of 
Honor, that where a person was ac- 
cepted as a member of a beneficiary 
society and a benefit certificate issued 
on his life at a time when the constitu- 
tion provided that such certificates 
should be incontestible after two years 
“for any cause except fraud, violation 
of the constitution or laws of the order 
or a failure to pay assessments” and 
he continued a member in good stand- 
ing more than two years, no change in 
that constitution thereafter made could 
affect his contract without his consent 
and a change limiting the liability of 
the society in case of suicide, not being 
agreed to by him, was not binding 
upon such member or his beneficiary. 





IN LIFE INSURANCE CIRCLES 


AS TO LAW OF SOUTH DAKOTA 


Indiana Companies Think They Have 
Advantage, But This Is Doubtful 
After Commissioner’s Statement 








Indianapolis, Ind., Nov. 13.—(Special) 
—Indiana life insurance companies have 
their weather eye on South Dakota, 
where the new law is said to give them 
an advantage. According to their un- 
derstanding, it requires that where the 
net cash value of all policies exceeds 
the value of securities deposited with 
the company’s own state, the commis- 
sioner shall require the deposit with 
him of additional securities equal to 
such excess. Indiana and Iowa are 
said to be the only states that require 
the home companies to make deposits 
equal to the net cash value of all pol- 
icies, consequently, while companies of 
other states are threatening to with- 
draw from South Dakota, Indiana com- 
panies can operate there without hard- 
ship under the law. The State Life will 
not long have the field to itself in 
South Dakota, so far as Indiana com- 
panies are concerned. 

Pierre, S. D., Nov. 13.—(Special)—It 
appears that there has been a total mis- 
conception of the attitude of Commis- 
sioner Basford of South Dakota in the 
matter of Section 695 of the Revised 
Statutes. It was said that Commis- 
sioner Basford intended to require all 
companies doing business in the state 
to make a deposit either in South Da- 
kota or in the home states of compa- 
nies of sums covering the cash value of 
all policies. To your correspondent 
Commissioner Basford says that he has 
no such intention. All he holds is that 
company statements to be filed each 
year shall show ample resources to 
cover the cash value of policies or, in 
other words, that an adequate reserve 
shall be maintained. Of course, he will 
take occasion to exclude any company 
whose annual statement shows impair- 
ment. 





Complications Over Defalcation 


The Modern Woodmen of America 
do not know how the order will come 
out in the revelations brought about by 
the suicide of Frank Crocker, at one 
time supreme banker of the order. He 
was cashier of the First National Bank 
of Chariton, Iowa. He was given $200,- 
000 at first to deposit and showed a 
certificate of deposit signed by himself 
as cashier of the bank. He was bond- 
ed for $400,000. Then he was given 
$200,000 more. The order desired $50,- 
000, which he produced, leaving $350,- 
000, for which he showed a certificate 
of deposit. On his death it was found 
he had never deposited any of the 
funds. The directors of the bank say 
that as the bank never had the money 
on deposit, it is not liable, although the 
officers of the order will try to hold 
the bank on the certificate of the 
cashier. 


Another interesting feature is the 





Only One Company Has 


1. The most liberal policy contract. 
2. The — amount of security 
nd it. 


3. The best commission and con- 
tract for the agent. 


We want a district manager in every center 
where we have no branch office. Attractive terms 
and non-forfeitable renewals to good mea. 

Write at once. 


‘FRANKLIN W. GANSE, 
Vice-Pres. and Director of Agencies 
The Columbian National Life 
Insurance Company 
176 Federal Street, Boston, Mass. 


bond. It was taken out to cover the 
first $200,000. The order will try to 
force the surety to cover the entire 
deposit, but there will be a clash on 
this point. 





Chamberlain Locates in Chicago 


_ A. R. Chamberlain is now personally 
in charge of the western department of 
the Equitable Life of New York at 
Chicago, as superintendent of the west- 
ern. department, coming here from the 
home office of the company where he 
had charge of this office under the same 
title but handled it from there. The 
company feels that it is best to have a 
home office representative on the 


ground here rather than operate this 
department at long range. Mr. Rosen- 
feld, assistant to President Morton, re- 
cently visited Chicago and probably at 
that time decided upon the change. 
Mr. Rosenfeld has charge of the com- 
pany’s agencies and these are divided 
into two departments. The eastern de- 
partment is handled from New York. 
Mr. Chamberlain is a Princeton man, 
graduating with the class of ’94. 





Buttolph Discusses Valuation 
Henry W. Buttolph, former actuary 
of the Indiana department, addressed 
the Life Association of Indiana at its 





regular monthly meeting at the Com- 
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mercial Club, Indianapolis, Monday 
evening. He had for his subject: ‘“Dif- 
ferent Methods of Valuation.” He dis- 
cussed nine of them in all, as they are 
in vogue in various states. His treat- 
ment of the subject was merely ex- 
planatory. He expressed no opinion as 
to the value of the different methods. 
His auditors found the address very in- 
teresting and they asked many ques- 
tions in the informal discussion that 
followed. 





INTEREST IN WISCONSIN LAW 





Many Points Are Being Raised With 
Reference to the Recently En- 
acted Statutes 





Madison, Wis., Nov. 12.—(Special)— 
The law to limit the expense charge in 
the premium of life companies passed 
at the last session of the Wisconsin 
legislature, may be placed before the 
courts for construction. Coupled with 
this announcement it can be said that 
despite their threats of withdrawal from 
the state when the legislation was 
pending, all the large companies will 
remain in Wisconsin, notwithstanding 
the so-called adverse laws. 

This much is shown both by state- 
ments of representatives of the com- 
panies, who have been here and also 
by correspondence now on file with the 
department. All the large life com- 
panies are now discussing the new in- 
surance laws with the Wisconsin de- 
partment, either through representa- 
tives who have been sent here for the 
purpose or by correspondence, and sev- 
eral of the companies have been much 
disappointed to discover that they must 
lessen their commissions to come 
within the expense law. 

* cs * 


The Equitable, of New York, has 
several points in the expense law under 
discussion with the department and 
has intimated very strongly that if the 
decision is against the company on 
these points it will feel compelled to 
ask a construction of the law by the 
courts. In one letter in regard to this 
matter the Equitable, in discussing the 
legal fight it had in this state over the 
tontine surplus proposition, admitted 
that the lawsuit, which the company 
finally won, cost the company over 
$80,000. Although declaring with this 
admission that lawsuits are expensive, 
the company says it shall feel com- 
pelled to sue if its view on some points 
in the expense law is decided to be in- 
correct. 

* * . 

In regard to the unassigned surplus 
of companies, the ownership of which 
must now be declared under Wisconsin 
laws, the Equitable has announced that 
it stands ready to admit this surplus be- 
longs to the policyholders and that it 
shall distribute the surplus among the 

‘eyholders unless a suit that has 
been brought by some stockholders, 
who desire that surplus shall go to the 

“holders instead of the policyhold- 
ers, is decided against the company 
and in favor of the stockholders bring- 
ing the suit. 

This announcement is without doubt 
a sufficient compliance with the law 
and -will permit the Equitable to re- 
main in this state. 

* ok oa 


The fraternal insurance question has 
come before the Wisconsin department 
in a very important form as a result of 
the laws passed by the Wisconsin legis- 
lature last winter on the subject of fra- 
ternal companies. 

law was passed by the legislature 
providing that in the future no frater- 
nal company should be allowed to en- 
ter Wisconsin which did not charge a 
Dremium equal to the adequate rates 
fixed by the National Fraternal Cong- 
ress. Fraternal companies already do- 
ing business in the state were ex- 
empted from the terms of the law. 
ow, however, two new companies, 
which have been charging less than 
the fraternal congress rates, have ap- 





plied for admission in Wisconsin, ask- 
ing that they be allowed to come into 
this state and charge the rates de- 
manded by law here, but keep their old 
rates in force in other states. The 
promise that the Wisconsin funds shall 
be kept separate from the funds col- 
lected in other states, and in fact that 
the business in Wisconsin shall be car- 
ried on separately from that in other 
states. 
* * . 

Two very important legal questions 
are raised by this request, they being 
as to whether a company can discrimin- 
ate between its policyholders in various 
states and also whether the Wisconsin 
fund could be so segregated as not to 
be subject for indebtedness of the com- 
pany or association in other states. Be- 


f fore passing upon the request Commis- 


sioner Beedle will obtain legal advice 
from the attorney general. 
* * x 

The Columbian National Life and the 
Central Life of Iowa, have been the 
first to declare their intentions as to 
the character of business they will con- 
duct in Wisconsin. The new law pro- 
vides that companies cannot do both 
a participating and a non-participating 
business and both of these companies 
state that in the future they will do 
only a non-participating business in 
Wisconsin. 

* * * 

The hearing on the board contracts 
issued by the Federal Life, which was 
scheduled to come up before the com- 
missioner of insurance on Nov. 8, has 
been postponed until Nov. 18. 





Secure Fricke and Dearth 

The executive council of tie Fellow- 
ship of Solidarity of New York has 
elected Dr. William A. Fricke, former 
insurance commissioner of Wisconsin, 
president, and Elmer H. Dearth, former 
insurance commissioner of Minnesota, 
vice-president. Former State Senator 
Samuel F. Slater of New York retired 
as president. The council about concluded 
arrangements for the election of another 
widely-known insurance man to take the 
position of secretary. 

‘At the same meeting the council for- 
mally declined the tenders for reinsur- 
ance of three legal reserve companies. 
This action practically settles the future, 
for a time at least, of a unique fraternal 
institution. 

It was organized about five years ago 
on the plans of Miles M. Dawson. Its 
rates and policies are constructed on a 
strictly legal reserve, 3% per cent basis. 
It has now about $800,000 of business in 
force, assets of about $50,000 and a re- 
serve of $42,000. 

It is understood that Dr. Fricke and 
Mr. Dearth will begin active operations 
at once on a commission basis. 





May Amend Its Constitution 

The National Protective Legion, of 
Waverly, N. Y., which has been ex- 
pelled from several western states be- 
cause it was doing an endowment bus- 
iness not in conformity with the state 
laws governing fraternals, has been sub- 
mitting to the insurance departments 
of various states proposed amendments 
to its constitution covering this feature, 
to learn whether the society could be 
admitted if these amendments were 
adopted. Several states have reported 
favorably and if the amendments carry 
the order probably will be readmitted. 
They provide for quinquennial distribu- 
tions of surplus. 





Arrested Under New Law 

George J. Moore and O. H. Gregory, 
two Denver life insurance agents, were 
arrested in Denver on a charge of ob- 
taining money by fraud and misrepre- 
sentation in connection with the writ- 
ing of insurance policies in the Na- 
tional Life, U. S. A. R. N. Morrison 
and six or seven other men made the 
charges and the arrests followed, being 
the first under the new law making it 
a crime to misrepresent life insurance 
contracts in selling policies. Com- 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offerin, 
a Permanent Guarantee of cost. Only one kind o 


Colorado, Wyoming. Wisconsin, North and South 
D e 


Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 10OWA 


TWENTY YEARS IN BUSINESS 








Maturing contracts above estimates. 
Selling limited pay policies $4.00 a 
thousand under eastern companies. 


One of the cleanest life insurance 
companies in the world, 








if you want an Agency write 


BANKERS’ LIFE INSURANCE COMPANY 


LINCOLN, NBBRASKA 





THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 





Capital and Surplus, $312,000.00 
Productive and 


successful 
Western and Southwestern States, to sell the most 
attractive policy issuet) today. 





THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
—$9 yan——— 


Our agents are representative citizens of 
their respective communities. 





EVERY POLICY A SQUARE DEAL 


MICHIGAN STATE LIFE 
INSURANCE COMPANY 


Home Office, Detroit, Michigan 


C. A. Goodale, President 


Our record is that we organized and were writing busi- 
ness within 90 days without the aid of board contracts 
or stock-jobbing schemes of any kind. 

Our policies are exceedingly liberal, easily understood 
and will stand rigid inspection. 

Over 200 stockholders, principally bankers, stand ready 
to assist a representative of this Company. 

If you believe in keeping Michigan money in Michigan 
get in touch with this up-to-date home Company. 

We have:special facilities for making successful insur- | 
ance solicitors out of men who have nof been failures 


in other lines. 


If you have a clean record and desire to increase your 


income write today to 


FRED APPS, Director of Agencies 


633 Majestic Bldg., 


Detroit, Michigan 





























Clear Reasonable 
Policies Contracts 
HESE FACTS 
T vith tens ee ne WAYS 
ance in all UNION MUTUAL | A PLACE 
forms. The Policies are well pee. 
known for simplicity PAITHFUL 
ess; the Con for WORKERS 
and fairness in the 








Union Mutual Life Insurance Co. 


PORTLAND, MAINE 
FRED 8B. RICHARDS, President 
ther 





Write Ei 
Thornton Chase, Supt., Py ee b 
Edson D. Scofela Sapte 180 Broad’y, N. Y. City 











bother handli an entire 
h line of life pelic ies, when a 
single Fidelity Policy more 
than covers the whole 
goound oy giving iq and let 
msurance 
Our Guaranteed Q. C. BE. L. Policy insures 
a man’s income and all his insurance; pro- 
vides a cash estate; is self-paying and ay 
a life income if insured becomes totally and 
permanently disabled; pays a life income in 





any event at end of limited-payment period. 
Send for agency terms to Alexander 
McKnight, Vice-President. 


Fidelity Mutual Life 


Insurance Co. 
L. G. PFOUSB, Pres’t Philadel 





REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 
Operates ander the 


Combulsory Debosit Law 


OF INDIANA 








Reliable Agents wanted. Address 


Massachusetts Mutual 


Life Insurance Co. 


SRRINGFIELD, MASS. 
Insorporated 1851 


General Agency Opportunities 
for a few Al Pérsonal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 


Isaac B. Snow, Superintendent of 
316 Merchants Loan and Frust, Chicage 


Chicago . L. Brackett Bisho a 
316 Merchants Loan and Trust cores 











Columbus Agency, 1003 Outlook Batiding 
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plaint was made to the Colorado de- 
partment that the two men had been 
obtaining business for their company 
by fraudulent methods and Inspector 
McAfee of the department investigat- 
ed the case. He claims to have dis- 
covered that the men had sold to the 
complainants one form of policy and 
delivered them an entirely different 
kind. Each of the men bought policies 
ranging from $1,000 to $3,000. Moore 
and Gregory deny the charges and say 
they have turned in all the premiums 
to the National Life, but the agents 
are criminally liable if they secured 
business in the way alleged. The com- 
pene itself is not accused in the charges 
ed. 





ATTORNEY-GENERAL’S RULING 
Wisconsin Official Passes On Disability 
Clause and Rights of Retired 
Companies 





The following opinions have been 
given by Attorney-General Gilbert of 
Wisconsin to the state insurance de- 
partment: 

You request my opinion as to whether life 
companies which have withdrawn from this state 
“are in any manner violating the laws of this 
state in receiving premiums or assessments from 
policyholders of the state after such withdrawal.” 
_In reply I will say that in my opinion a for- 
eign life company, which has complied with the 
laws of this state, so as to entitle it to write 
policies hercin, may lawfully, after its with- 
drawal from this state, receive such premiums 
or assessments as may be due it from policies 


lawfully issued by it while authorized to transact 
business in the state. 


You say: “I would like your opinion upon 
the following question: Is it permissible for a 
stock or mutual company operating either on a 
participating or nonparticipating plan to in- 
corporate a disability feature in their contracts? 
Chapter 640, laws of 1907, amended Sec. 1947 
of the statutes, seems to imply this feature can- 
not be permitted.” 

In reply I will say that chapter 104 of the 
laws of -1903 authorizes the incorporation of 
such a disability feature in a life policy by life 
companies organized under section 1947 Wiscon- 
sin statutes, 1898, provided such company has a 
capital stock of $100,000, fully paid up, and is 
authorized to write such insurance by its arti- 
cles of association. This section also authorizes 
any foreign life company to write a policy con- 
taining such a disability feature upon comply- 
ing with this section, provided that such com- 
pany shall first comply with all the laws of 
the state relating to the business of personal 
accident and life insurance, 

In this connection I will further say that in 
my opinion any life policy containing such a dis- 
ability feature should be of such a character as 
to be capable of valuation under chapter 519 
laws of 1905, and should also be protected as 
accident policies are required to be. Chapter 
104, laws of 1903, has not in my opinion been 
repealed by chapter 640, laws of 1907. 





Must Proceed With the Trial 


The United States circuit court of ap- 
peals at Cincinnati has decided in favor 
of Emanuel Castignino in the suit he 
brought in Tennessee against the Mutual 
Reserve Fund Life. Castignino, accord- 
ing to his allegations, bought a policy in 
the company, one of the conditions of it 
being that after he had paid premiums 
for fifteen years he was to be free from 
contributing payments to the reserve or 
emergency fund. The monthly premiums 
he had to pay were at first limited to 
$12.90, but as the years went by this was 
rapidly increased until in the spring of 
1906 it had risen to $52.15 a month, and 
besides that he was called on to pay va- 
rious special assessments. 

Castignino sued for relief in the fed- 
eral court in Tennessee, alleging that the 
officers of the company were acting un- 
lawfully and in defiance of the insurance 
laws of New York. He alleged he had 
paid the extortionate premiums only for 
the sake of not allowing his policy to be 
declared forfeited. The Tennessee court 
refused to interfere on the ground that it 
was without authority to interfere in a 
riatter governed by the by-laws of the 
company. The court of appeals holds 
that the case properly calls for attention 
and that it is before the Tennessee court, 
and the latter is directed to proceed with 
a trial of the issues. 





Darwin P. Kingsley, president of the New 
York Life, will address the Trans-Mississippi 
congress at Muskogee, Okla., on Nov. 19. is 
theme will be insurance legislation. 





LIFE NOTES 


Edwin C. Ely, one of the veteran life insur- 
ance agents of Peoria, Ill., died last week. 

The Prudential offices at Des Moines have 
been moved to the Fifth floor of the Utica 
block. 

H. S. Post, formerly with the Franklin, at 
the home office, has resigned to go with the 
Rockford Life. 

The Lafayette Life of Indiana has increased 
its deposits with the department to $100,000, all 
first mortgages on real estate. 

L. M. Hubbard of Indianapolis has been ap- 
pointed general agent of the Bankers Life for 
Marion and six adjoining counties. He has 
taken offices in the Lemcke building. 

J. J. Brinkerhoff, actuary of the Illinois de- 
artment, has been the past week assisting the 

issouri department in the examination o the 
Great Western Life at Kansas City. 

W. O. Ferguson, agent of the Penn Mutual at 
Evansville, Ind., has sold a $100,000 policy to a 
prominent busi man there. It is said to be 
the first policy of that size ever sold in the city. 

R. W. Scott of the Metropolitan Life office, 
Grand Rapids, has been placed in charge of the 
Holland city office, to succeed J. E. Walker, who 
resigned to go with the Illinois Life. 

The Mississippi insurance department has re- 
instated the Mutual Reserve Life, whose license 
was revoked some time ago on account of a 
judgment against the company. It came out 
that the company never had notice of the suit. 

Brown & Tillinghast, general agents of the 
Mutual Benefit Life at Pittsburg, will dissolve 
partnership Jan. 1. The senior member of the 
firm, John R. Brown, retires and in future the 
general agency will be considered by J. J. Till- 
inghast. 

The Loyal Association, a fraternal society 
with headquarters in Newark, N. J., met in su- 
preme council and adopted a new table of rates, 
largely increasing the rates theretofore prevail- 
ing, and the society determined upon granting 
whole life protection and term protection to 
age 65. 

The Detroit Life Underwriters’ Association, of 
which Col. Will A. Waite, the national secre- 
tary, is a member, has started an aggressive 
campaign for an increase in membership. At 
the recent meeting of the association every man 
present pledged his earnest effort to bring an 
application for membership to the next meeting. 

All the indictments against W. F. Bechtel, 
former president of the Northwestern National 
Life of Minneapolis, have been no!led. He was 
once convicted of grand larceny and sentenced 
to the penitentiary, but was released because of 
the actions of the bailiff in caarge of the jury 
which convicted him. 

Finishing touches are being made upon the 
eleven-story steel frame, fireproof, office build- 
ing which has been erected at Des Moines by 
Fleming Brothers, general agents of the Mutual 
Life of New York in Towa and Nebraska. The 
Flemings have moved their offices_to the top 
floor a their new structure. The Royal Union 
Mutual and Withington, actuary, have 
taken suites on the tenth floor. 


LIFE APPOINTMENTS. 
Michigan 


Conn. Mut.—G. E. Miller, Three Rivers. 

Mich. Mut.—C. M. Debenham, Milan; E. C. 
C. Schultz, Richville; M. E. Curren, Saginaw. 

Mut. Benefit—Harry Phillips, New York City. 

Pacific Mut.—Wm. H. ’ 

Phoenix Mut.—I. L. Lanford, Montague. 

Amer. Cent.—F. L. Westover and R. C. Wood, 
Bay City. : e 

, al Ia.—C. L. Minshall, Menominee. 

Citizens Prot.—Harry Curkendall; E. Jordan; 
O. J. Smith, East Jordan. 

Conn. Mut.—James Hughes, Muskegon; L. S. 
Shultz, St. Joseph. : 

Des Moines—J. M. Van Nostrand, Ishpeming. 

Mich. Benev.—M. H. Cross, Midland. 

New York—T. C. Dispennet, Kalamazoo; Jas. 
Christensen, Manistique. 

Phoenix Mut.—E, E. Cross, Jackson. 

Travelers—E. C. Carver, Battle Creek. 

Jnion Central—J. J. Freeman, Jackson. 


Indiana 


Aetna—H. C. oe. Fort Wayne. 

New York—A. J. Hassmer, Lawrenceburg. 

N. W. Mut.—R. R. Peddicord, Hobart; L; F. 
Ladd and C. B. Smith, East Chicago; A. J. 
Boyne, Mulberry. 

enn. Mut.—J. B. McNeely, Indianapolis. 

Provident L. & T.—E. B. Knollenberg, Rich- 
mond. 

Travelers—Purky & Co., Vincennes; M. P. 
Cooper, Greenfield; D. C. Hoppes, Anderson. 

Bankers, Ia.—J. E. Jellison, Portland; L. M. 
Hubbard, Indianapolis. 

Security, I1l—M. R. Williams, Allan Lawrie, 
F. C. Braden, E. S. Hall and Leon Sarran, In- 
dianapolis; J. E. Remfoy, Miami. 


West Virginia 


Equitable, N. Y.—Francis Thralls, Fairmont; 
Ernest Mayer, Huntington; B. A. Rinehart, 
Wheeling; H. E. Gump, Elkins. 

Germania—M. L. Richmond, — 

Greensboro—S. M Benet, untington; 
Stephen Taylor, Cicerone. 

cones C. Dodson, Millin. 

Meridian L. & em O. Miller, Grafton; J. 
- Rayse, Grafton; J. K. Rodenian, Martins- 
ur 

utual, N. Y.—J. E. Alten, Elkins; J. B. 
Catlett, Moundsville; J. A. Catlin, Jacksonburg; 
W. H. Durett, Hinton; Carrie L. Shaw, Park- 
ersburg; J. J. Stalnaker, Progress. 

New York—L. FE. Half, Pine Grove. 

Philadelphia—Louis Becker, Wheeling. 

Pittsburg L. & T.—J. H. Cain, Charleston. 

Southern States Mut.—G. D. Heaton, Park- 
ersburg; J. V. Dotts, Mannington. 











IF you want to connect with a company whose 

management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 
policies are sellers, with everything and every- 
body right, address 


United States Annuity € Life Insurance Co. 


Heyworth Building, - - CHICAGO 
CAPITAL, . ‘ , ‘ : $125,000.00 





A Legal Reserve Company 


CLEVELAND LIFE 
INSURANCE COMPANY 








W. S. SHELTON, SECRETARY P. W. WaRD, PRESIDENT 


ISSUES ALL FORMS OF POLICIES ON STRICTLY 
NON-PARTICIPATING PLAN 


WILBUR WYNANT, AGENCY DIRECTOR 


HOME OFFICE: ROCKEFELLER BLDG., CLEVELAND, O. 


Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT MANAGERS AND AGENTS 


en the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 
W. Virginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 
and Texas. 

WE ARE NOW READY to make the most liberal renewal contracts ever devised, 
THIS COMPANY sells only non-participating insurance, and has the most attractive 
forms of policies ever put on the market. D MEN who can produce business 
can get an UNUSUAL CONTRAOT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG@ 


A Good Man Wants a Posie 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILB. 


YOU HAVE A RIGHT 


to expect your company to furnish you policies to sell that give tothe insured 
a SQUARE DEAL, to wit: A policy with GREATEST possible BENEFITS, 
LEAST possible RESTRICTIONS. 


YOU ALSO HAVE A RIGHT 


te expect for yoursel/fa SQUARE DEAL, to wit: A contract with LARGEST 
possible COMPENSATION, LEAST possible RESTRICTIONS. 


We give BOTH to our agents. 


The Lincoln National Life Insurance Company 
OF FORT WAYNE, INDIANA 

















ARTHUR F, HALL 
Secretary and Manager 


THEO, F. RUHLAND 
Supt. of Agencies 








ee 
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AMONG CASUALTY AGENTS 


McCLOSKEY NOW PRESIDENT 











Fourth Vice-President of the Metro- 
politan Surety Becomes Its 
Chief Executive 





That the directors of the Metropoli- 
tan Surety appreciate the ability and 
loyalty of M. Joseph McCloskey, who 
has been officially identified with the 
corporation since its formation, was at- 
tested by their action on Friday last, in 
unanimously electing him president of 
the company in succession to David 
McClure, resigned. Mr. McClure is a 
lawyer with an extensive and valuable 
practice, who, appreciating that suc- 
cessfully to direct the work of the 
Metropolitan Surety would require 
more time than he could spare, con- 
cluded to retire as an executive officer 
of the institution. 

The new president, Mr. McCloskey, 
though but thirty-two years of age, has 
proven himself a competent under- 
writer, and a clever executive. That 
he will succeed in the responsible posi- 
tion to which he has newly been 
chosen, those who know his capacity 
and energy, thoroughly believe. Mr. 
McClure only accepted the presidency 
as a temporary measure to meet an 
emergency. 

Mr. McCloskey was educated at 
Manhattan College and the New York 
Law School. For five years, 1898 to 
1903, Mr. McCloskey served in the 
New York offices of the United States 
Fidelity & Guaranty, and the Aetna 
Indemnity, practicing law indepen- 
dently thereafter until 1905, when he 
was chosen assistant secretary of the 
then newly organized Metropolitan 
Surety Company. In December of the 
succeeding year he was elevated to the 
secretaryship of the corporation and in 
May last his advancement to the fourth 
vice-presidency occurred, which latter 
office he held when he was called to 
become executive of the company. 

At a meeting of the executive com- 
mittee it was announced that Third 
Vice-President and Treasurer Frank A. 
Condon would retire from the company. 
Aside from these two changes the offi- 
cial staff of the Metropolitan Surety 
remains as heretofore. The Metropoli- 
tan Surety has decided to abandon two 
styles of policies issued by its burglary 
department, which have been consid- 
ered unprofitable by experienced under- 
writers. These are known as_ the 
“teams theft policy” and the “hotel 
burglary policy.” 





September Embezzlements 
Press notices and dispatches, as col- 
lated by the fidelity department of the 
Fidelity and Casualty, indicate, for the 
month of September, 1907, the follow- 
ing defalcations: 


Banks and trust companies............ $ 79,341 

eficial associations ......-.....22.+. 6,219 
SE 161,575 
err 468,042 
Insurance companies ........-++-++++++ 149 
Transportation companies ...........+- 7,207 
Miscellameous .......ccccccccccccccece 33,683 

TE hin o6 bones 600:606600-668000008% $756,166 





Whooping Up the Campaign 

The Pennsylvania Casualty year-end 
campaign and the competition for mem- 
bership in the Legion of Honor is 
creating interest among the agents of 
the company. All agents securing a 
membership in the Legion of Honor 
will visit Scranton at the company’s 
expense at the formal opening of its 
handsome new home office building pro- 
vided the company writes the amount 
of paid-for business called for on Oct. 
1, at the opening of the year-end cam- 
paign. 

Each agent is kept posted as to the 
Progress of the competition; a mailing 
card or circular being mailed every Sat- 
urday giving the results for the week. 





The company reports a handsome in- 
crease in business as a result of the 
competition. 

Vice-President Nichols has just com- 
pleted a three weeks’ trip through the 
south, where he visited nearly all of 
the company’s general agencies in the 
southern states. He reports every one 
enthusiastic over the company’s year- 
end campaign, and a splendid volume of 
business in sight. 





New Company Has Started 

The Lion Bonding & Surety Com- 
pany of Omaha began business Nov. 2, 
but the same officers having been op- 
erating the Metropolitan Mutual Bond 
& Surety for the last six years very 
successfully. -The Lion has a paid up 
capital of $100,000. For the present the 
company will confine itself to Nebraska. 
It will write all kinds of surety and fidel- 
ity bonds and also burglar and plate 
glass insurance. 


ARMSTRONG’S TWO ASSISTANTS 





John L. Paul to Handle Field Work in 
West and C. B. Macquivey 
in East 





President R. B. Armstrong himself 
will take charge of the agency depart- 
ment of the Philadelphia Casulty fol- 
lowing the resignation of John M. 
Boggs, vice-president and agency man- 
ager. C. M. Brown, who becomes vice- 
president, is an attorney. 

In connection with the announcement 
that President Armstrong will assume 
charge of the agency work at the home of- 
fice, he has cut the field into two divi- 
sions. He has apointed John L. Paul as 
assistant superintendent of agents of the 
western division, with headquarters in 
Chicago, covering Illinois, Indiana, Ohio, 
Minnesota and Wisconsin. Mr. Paul has 
been in the field for the company for sev- 
eral years ard recently was sent to Chi- 


cago to look after the western end. 
After the new administration case into 
power and the company decided to write 


liability business in Illinois, Mr. Paul 
was placed in charge of opening the Chi- 
cago liability field. He will give his im- 
mediate attention to developing the lia- 
bility end in Chicago and gradually work 
out into his field in agency work. He is 
a first-class man in every way. 

C. B. Macquivey, another of the old 
field men of the company, becomes as- 
sistant superintendent of agents in charge 
of the eastern division, with headquarters 
in Philadelphia. He will have Pennsyl- 
vania, New York, New Jersey, West Vir- 
ginia, Maryland, Delaware, Rhode Island, 
Connecticut, New Hampshire and Ver- 
mont. 





Franklin Casualty Is Organizing 

The Franklin Casualty of Philadelphia, 
now being organized, will have $200,- 
000 capital and $100,000 surplus. It has 
opened offices at 120 South Fourth 
street in Philadelphia. John M. Boggs, 
who retires from the Philadelphia Cas- 
ualty, will be president of the new com- 
pany, which will give it momentum at 
the start. It will limit its acceptances 
to accident and health. 





Aetna Indemnity’s Statement 


The Aetna Indemnity’s agents have 
received copies of its quarterly state- 
ment as of September 30, which is very 
satisfactory. It shows total assets 
$1,252,715; net surplus, $192,217. This 
is an increase of about $10,000 in assets 
over the statement of June 29, and a 
decrease of $9,000 in surplus. The se- 
curities listed in June are the same as 
those in September, except that in 
June United Copper preferred stock, 
valued at $232,200, was listed. Before 
the September statement was made, 
the loan for which this was collateral, 
was paid in full. The remaining se- 
curities, mostly high grade bonds, are 
marked down $6,116 from their June 
values. The unearned premium reserve 
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is $309,121, an increase of about $12,000 
since June; reserve. for unadjusted 
claims, $87,498; decrease, $4,000; all 
other liabilities $63,878; increase, $3,000. 





DEATH OF SECRETARY BUTLER 





Untimely Passing of the General Man- 
ager of the Central Accident— 
A Forceful Character 





Accident men were shocked to hear 
of the death of Ralph Butler, secretary 
and manager of the Central Accident. 
Mr. Butler has been in poor health for 
some time and the reports that reached 
his friends from time to time were not 
assuring. He was afflicted with heart 
and stomach trouble. It is stated that 
some weeks ago an attempt was made 
by eastern parties to purchase the con- 
trolling interest of the Central, which 
caused Mr. Butler much mental dis- 
tress. 

Mr. Butler was one of the most 
forceful men in the accident field. He 
was a man of large physique and a 
large voice. He was very decided in 
his opinion and was given to antagoniz- 
ing competitors when they did not come 
up to his standard. He always stood 
for what he believed to be right in a 
way that could not be misunderstood. 
He was a most tireless worker and the 
long hours given to labor were prob- 
ably the cause of his untimely passing. 
He frequently contributed to insurance 
papers, commenting on his own branch 
of the business and branching out into 
the discussion of other problems. 

Mr. Butler was the first to use the 
accumulation feature in accident poli- 
cies and the first to adopt the state 
classification scheme whereby he 
grouped the states into profitable and 
nonprofitable, and his company operat- 
ed only in the profitable states. 

Mr. Butler was 59 years old. For a 
long time he represented the Travelers 
at Rochester, N. Y., and was later con- 
nected with the Standard. He went to 
Pittsburg in 1895 and organized the 
Central Accident. He was a prominent 
member of the International Associa- 
tion of Accident Underwriters. 





Baumhart Becomes Manager 

H. A. Baumhart, of Cleveland, chief 
inspector of the Hartford Steam Boiler 
in northern Ohio, has been appointed 
manager of the department, succeeding 
C. A. Burwell, who retires as manager, 
but will continue to give the interests 
of the department part of his time. Mr. 
Baumhart has been with the company 
for years, and is a very experienced 
and competent boiler insurance man. 





Spurt in Bank Burglary 

Bank burglary insurance is reported 
to have taken a great spurt recently. 
One office in Chicago which does a 
very large business in this line has re- 
ceived many applications for additional 
insurance, which have come in much as 
fire insurance does, without solicitation. 
This movement is attributed, in part at 
least, to the recent action of the con- 
troller of the currency in urging banks 
to take out all the circulation possible, 
in order to relieve the financial situa- 
tion. Additional circulation means ad- 
ditional reserves for redemption of 
bank notes, and country national banks 
are showing caution by protecting their 
funds. 





Deitch Addresses Casualty Men 

The Indianapolis Association of Cas- 
ualty Underwriters, at their monthly 
luncheon at the Commercial Club, Mon- 
day, listened to an address by Guilford 
A. Deitch, insurance lawyer, on “Total 
and Partial Disability.” Until late 
years, he said, policies were written to 
cover only total disability and this 
caused many cases in court now 
avoided under present contracts. He 
showed the important part played by 


‘for the reason that almost every con- 


circumstances in deciding whether or 
not the disability is total or partial. 
He indicated how circumstance might 
alter the meaning of the contract where 
two men suffered the same injury; for 
instance, the loss of his hands would be 
total disability to a barber where it 
might be only partial disability to a 
lawyer. 





Will Start Jan. 1 


The Farmers & Citizens Live Stock 
of Lima, recently incorporated under 
the laws of Ohio, expect to be writing 
insurance by Jan. 1. The men con- 
nected with this company are men 
who have had years of experience in the 
insurance of live stock. The officers 
are out personally organizing their field 
force, and expect to have an agent in 
every town whose population is over 
two thousand by the first of the year, 
when an active campaign for business 
will be commenced. 


BONDING COMPANIES CAREFUL 








Are Making Thorough Examination of 
Applications From Concrete Con- 
struction Contractors 





Companies writing contractors’ bonds 
are at present giving particular attention 
to the hazards of concrete construction, 
and until it has been determined by ex- 
perience what the results will be on it 
they are very careful when writing it. 
It is not only that the business of con- 
crete construction is comparatively new 
and untried, but it is at present consid- 
ered that there is much more possibility 
for a difference of opinion as to the cor- 
rectness and stability of the completed 
work, according to specifications, than 
there is in other materials which have 
been longer used and are better known. 

It is also considered by bonding com- 
panies that there is more of a moral haz- 
ard connected with the building of struc- 
tures of concrete than by other methods, 


tractor has a different idea about the pro- 
portions of the concrete mixture which he 
uses, and there is a far greater possibil- 
ity for the substitution of improper ma- 
terials or insufficient quantities or poor 
qualities of material, with reasonable cer- 
tainty of their escaping detection. 

It is, of course, conceded that contract- 
ing firms of known reputation may be as 
safely bonded for this work as they can 
for any other, but firms which are just 
entering into this class of work, and par- 
ticularly those which are new to the 
business, are to be cautiously covered on 
construction bonds, according to the gen- 
eral opinion. 





Shy at Depository Bonds 


In Ohio bonding companies are 
fighting rather shy of depository bonds 
because of the financial stringency and 
the danger that may come to banks 
from runs. Some of the companies are 
writing the business, but most of them 
are taking it sparingly or not at all. 


To Gather Health Statistics 

At the recent meeting of the execu- 
tive committee of the International 
Association of Accident Underwriters, 
arrangements were perfected for col- 
lecting statistics on health insurance. 
The various companies will be supplied 
with schedule sheets, which are to be 
returned to the tabulating committee, 
which, by the aid of tabulating ma- 
chines, will give the information de- 
sired. 








Rules of Orphans Court 

The orphans court at Pittsburg has 
issued rules which will allow bonding 
companies from other states to do 
business there under certain conditions. 
Among other things they must have a 
combined capital and surplus of at least 
$1,000,000; the names and addresses of 
all local officers and the location of the 








company must be given; no surety in 
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a single case in excess of 10 per cent of 
the capital stock and surplus combined; 
and no company will have authority to 
take charge of trust funds with which 
the principal on the bond is charged 
except upon the express authority of 
the court. 





CASUALTY NOTES 


_Frank Tully, formerly agency manager for 
life companies, has been made special represent- 
ative of the Great Eastern Casualty, 

Four suits have been filed at Denver against 
the Continental Casualty on behalf of the heirs 
of miners killed in the state. The plaintiffs 
allege that the company allows only fifteen days 
in which to make claim, that it collects $28 an- 
nually on each $200 policy and that the policies 








it issues are so small that the miners easily 
lose them and thus have no chance of recovery. 

W. S. Sherman, manager of the United States 
Health & Accident at Grand Rapids, has estab- 
lished a branch agency at Kalamazoo, with E. 
A. Atwater of ogee. Ark., in charge as general 
agent, and H. S. Line as special agent. 

The Woodmen’s Casualty of Springfield, IIl., 
has recently been examined by J. 7 Brinkerhoff, 
actuary of the Illinois department. This exam- 
ination showed the company to be in an excel- 
lent condition and the examiner has nothing but 
wo of praise for the management and espe- 
cially does he commend the prompt and equit- 
able adjustment of claims. 





It is reported that the Southeastern Tariff As- 
sociation is endeavoring to learn the actual 
strength of the agency associations of the south, 
with the ultimate idea apparently of gauging sen- 
timent regarding contingent commissions. 
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Pacilic Coast Casualty Co. 


OF SAN FRANCISCO 
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184 La Salle St., Chicago 513 Hanever Bank Bidg. 
FRED M. BLOUNT, President 
ALBERT J. HOPKINS, Vice-Prest. 
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Situation Unsatisfactory 
(CONTINUED FROM PAGE i132.) 


merely saving the assured as much as 
possible by cut rate and rebate in order 
to get his line of fire insurance, on 
which they make their full commissions. 
They shop their target liability risks 
from office to office till they find the 
manager who will take them for the 
least money. 

Where this cut-rate policy will land 
is a question. In the past certain com- 
panies of ample resources were able to 
build up a large business by these meth- 
ods. In those days, however, reserve 
laws were not as stringent as now and 
the companies had the means to go 
through the years of losses that followed 
their early escapades. ; 

For the most part the companies now 
complained of have not vast surpluses 
to draw on. They can not, under pres- 
ent reserve laws, put off the day of 
final reckoning as long as their pre- 
decessors in the field could. The opin- 
ion of some experienced managers 1s 
that unless those which are cutting 
rates discontinue this practice shortly 
they will find themselves in close quar- 
ters before long. By a rapid increase 
in new business, on which losses do not 
fully accrue for several years, they can 
put off the evil day for a time, but 
eventually the volume of old business 
must exceed the new, the losses will 
run normally, the reserves will have to 
be put up and the judgments paid. If 
the original premium was not sufficient 
to cover the losses and expenses, the 
difference will have to be made up from 
some source or there will be calls on 
stockholders, reinsurances or retire- 
ments. 


BIG CHANGE IN THE AETNA 


(CONTINUED FROM PAGE 1.) 


New York State in 1891-92 and was 
president of the Fire Underwriters’ As- 
sociation of the Northwest in 1904-5. 
He was vice-president of the Western 
Union in 1906-7. The department of 
which he will have charge comprises 
the states of Ohio, Kentucky, Tennes- 
see, Arkansas, West Virginia, Indiana, 
Illinois, Wisconsin and Michigan. 

Mr. Gallagher is well liked in both 
managerial and field circles for his 
hearty optimism, his cordiality of man- 
ner and his sound knowledge of the 
insurance business in all its ramifica- 
tions. 

The retirement of Mr. Keeler from 
the business with the discontinuance of 
the department at Cincinnati will be 
regretted by his many friends. His 
health has not been of the best of re- 
cént years, and he will doubtless in- 
dulge his tastes for travel and recrea- 
tion after his continuous service of over 
forty years. 

Historic School for Underwriters 


The closing of the department at 
Cincinnati—for its removal to Chicago 
is virtually a closing of the department, 
so far as old associations are concerned 
—deserves more than passing mention. 
It was opened in Cincinnati in 1853 by 
J. B. Bennett, who had entered the 
business as an office boy in the west- 
ern department of the Protection in 
1830 and had worked up through the 
various grades, where his ability had 
asserted itself. Not only was the elder 
Bennett a great creative force in the 
formative period of western fire insur- 
ance, but many of the men whom he 
gathered around him have since become 
conspicuous examples of success in the 
business. 

Some Famous Graduates 


_In 1901, at a complimentary dinner 
given to the late H. M. Magill, general 
agent of the Phoenix of Hartford, in 
Cincinnati, N. E. Keeler made an ad- 
dress in which he recalled the names of 
those who have been connected with 
the “Aetna Branch.” Some extracts 
from these recollections will be of in- 
terest: 


My own connection with the branch covers a 
Period of over thirty-five years, beginning when 








a boy on May 1, 1865, fresh from the school- 
room. 


The city was then draped in mourning in 
honor of Abraham Lincoln, who had the month 
previous met his sudden and tragic death. 

It was during the Civil War, and just before 
my time, that Mrs, Critchell was employed as 
mailing clerk. She is said to have been a 
most estimable lady, and the only lady clerk 
ever ged in this office. She was the mother 
of Mr. R S. Critchell, at present prominent in 
insurance circles in Chicago; arid also mother 
of Mr. Byron Critchell, who is today one of our 
most efficient park commissioners in Cincinnati. 

Judge Cary Special Agent 

It was about this period when Judge Cary, 
who is present with us tonight, was a special 
agent of the Aetna in the south, with head- 
quarters at Nashville, Tenn. 

J. G. W. Simrall, the grandfather of the 
present Simrall Brothers, now prominent local 
agents in Covington, Ky., was in those days 
general adjuster for the Aetna branch. He is 
said to have been an adjuster of high ability 
and a great credit to the company he repre- 


sente 
Then following the time in the histone of the 
branch which I well remember persona y 

a Cole, at present a successful inde- 
pendent adjuster here in Cincinnati, was in those 
days a correspondent in the branch. It was at 
a time when typewriters and stenographers were 
not in vogue, and the correspondent was second 
in importance only to the manager himself. 


DeCamp, Hine and Stoddart. 


As chief correspondent, Mr. Cole was suc- 
ceeded by our own J. M. DeCamp, who is our 
honored toastmaster tonight. 

The late C. C. Hine, as many of you knew, 
started from New Albany, Ind., as a special 
agent under J. B. Bennett. He traveled over a 
large territory in the south, and at the time 
of his death was writing reminiscences in the 
Monitor, of his experience as special agent, over 
the nom de plume of “Patriarch.” 

Alexander Stoddart, of the New York Under- 
writers Agency, was once a special agent report- 
ing to the branch. a 

Some years since, while traveling in Kentucky 
as a special agent myself, it was no uncommon 
thing for some of the older agents to inquire 
what had become of Mr. Hine and Mr. Stod- 


dart. 
Beginning of Fire Maps 

The late D. A. Sanborn, the noted map man, 
learned the art of making diagrams in the Aetna 
office, and it was while there engaged that he 
conceived the idea of making manifold copies 
of maps from lithograph stones. He had his 
process copyrighted, and you all know the suc- 
cess and fortune he achieved in the business. 

The local agents who have reported to the 
Cincinnati office, and attained distinction, are 
too numerous to mention; but among them is 
Mr. A. J. Harding, of Chicago, manager of the 
—— Insurance Company, who is with us 
tonight. 

It was in the year 1870 that the late F. C. 
Bennett took charge of the Aetna branch as 
general agent. 

Among the men of note whom I have not al- 
reaay mentioned as having been connected with 
the Aetna branch, are the following: 

Ww. yman, formerly assistant general 
agent with F. C. Bennett, and now general agent 
of the Aetna at Omaha. , 

W. P. Harford, formerly state agent in Ohio, 
and now assistant general agent at Omaha, 
with Mr. Wyman. 

J. S. Gadsden, formerly state agent and ad- 
juster in Illinois, now general agent for Chi- 
cago and Cook county, and also manager of 
the western marine department. 


Other Well-Known Managers 


I. S. Blackwelder, formerly a special agent in 
Illinois, now general agent of the Niagara In- 
surance Company at Chicago. ; ¥ 

George W. Hayes, formerly special agent in 
Illinois, now of Milwaukee, and manager of_the 
Western and British America Assurance Com- 
panies of Toronto. ; is 

Griffith Griffiths, vice-president of the Citizens 
National Bank of Cincinnati, was once a clerk 
in the Aetna office; as was also Byron D. West, 
of the Michigan Inspection Bureau. 

Among former special agents, who have re- 
cently passed away, are R. J. Smith, secretary 
of the Traders Insurance Company of Chicago; 
W. B. Cornell, of the North British & Mer- 
cantile Insurance Company; and W. F. Church, 
who for many years was general adjuster, and 
also the first insurance commissioner of the state 
of Ohio. 

But, one of the most successful products of 
the Aetna branch is our honored guest, Mr. 
H. M. Magill. He was a clerk in the Aetna 
office, and special agent in the 50’s, but re- 
mained only about three years, when his ability 
was recognized by the Phenix Insurance Com- 
pany; and while still a very young man for 
such honors, he was made general agent for 
their western branch at Cincinnati, which cov- 
ered a vast territory west and south. 


Arrangements have not yet been made 
regarding the disposition of the office 
force. Doubtless not a few will follow 
the department to Chicago. 





Will Soon Make Appointments 


The Royal has not yet made its ap- 
pointments to fill the special agency va- 
cancies in Kansas and Wisconsin, but 
the announcement of same will prob- 
ably be ready by next week. A Kansas 
man will be chosen to cover the former 
state, while in Wisconsin the successor 
of C. C. Clark will probably come 
from the western department office of 
the company. 





MISSOURI PROBE FEA URES 
(CONTINUED FROM PAGE 2.) 

tain, for all are eager to make money, 

he said, and naturally, each manager 

wants to make as good a showing as 

possible. 

Mr. Markham testified that after the 
San Francisco fire all his companies 
wrote him about the same time to get 
full rates. On being interrogated he 
said these letters were in his office files. 

The attorney-general kept hammer- 
ing away to know what Mr. Mark- 
ham-knew about the Western Union. 
The latter said he knew such an or- 
ganization existed, but that as its mem- 
bership was limited to managers his 
information was limited. He under- 
stood that it issued bulletins relative 
to insurance matters, but only on one 
occasion, some two years ago, had a 
copy of one of these bulletins been ex- 
hibited to him. -As it did not concern 
him, he had paid no particular atten- 
tion to it, and at the present time could 
not recall the name of the person in 
whose possession it was, 

This did not entirely satisfy the at- 
torney-general. He wanted more in- 
formation regarding the nature of these 
bulletins. Judge Bates observed that 
he did not believe there was one in ex- 
istence two weeks old. 

“Oh, yes, there are,” said the attor- 
ney-general. “I can go away back of 
two weeks and produce copies.” 

Testimony of Other Agents 

A. J. Bauer, a local agent of this city, 
said he formerly represented the Con- 
necticut but gave it up when it went 
out of the union because the other 
union companies would only pay him 
15 percent commission if he kept it. 
This led the attorney-general to in- 
quire as to the separation rule. 

W. A. Dallmeyer and F. W. Roer, 
both local agents here, testified and 
said they deviated from the tariffs in 
the rate books. 

When Mr. Markham was on the 
stand the attorney-general endeavored 
to find out from him his purpose in 
visiting W. W. Dudley, a Western 
Union official, in Chicago. Mr. Mark- 
ham declared his object was to get in- 
formation about improvements that 
might be made in street car proper- 
ties. 

Hot Shot Poured Into Garvey 

Judge Bates poured some hot shot 
into J. W. Garvey, the manager of 
some interinsurance concerns at Kan- 
sas City, who materially assisted for- 
mer Attorney-General Crow in_ his 
prosecution some years ago. He had 
given the present authorities informa- 
tion to try to prove there was a com- 
pact in Kansas City. He said that the 
agents and stock companies were 
fighting him because he did not belong 
to the “combine.” 

Vandiver Purnishes Some Thunder 

Superintendent Vandiver of the Mis- 
souri department submitted statistics 
and made a number of statements. As 
to premiums and losses in the state, he 
submitted the following: 


Premiums Losses 

Received. Incurred. 
Beeb scsescases $5,029,838.88 $3,616,908.25 
ES 600660000008 5,345,339.49 4,366,677.84 
err 6,117,514.27 8,261,178.87 
a6 50008000000 6,609 ,496.54 3,470,894.20 
Dbnn6sse0ts 0060 7,184,798.56 2,326,718.31 
Beebcseccccecese 7,498,227.83 3,197,740.63 
eee 7,725,444.26 3,296,894.61 


By various groupings of figures Su- 
perintendent Vandiver claimed the 
companies had made big money in Mis- 
souri. He said, not including expenses, 
the companies had cleaned up about 
$22,000,000 in the last seven years from 
Missouri. In the examination by At- 
torney Bates, Mr. Vandiver had to ac- 
knowledge that his experience in fire 
insurance matters was very limited. 
Vandiver gave it as his opinion that the 
expenses of a company ranged from 
15 to 25 percent, which showed he had 
but little conception of the cost of do- 
ing business. 

Wants to Get at “Combine” 

By a series of questions the attorney- 

general sought to obtain from Mr. Van- 





diver information relative to an or- 
ganization among the companies to 
maintain fixed rates in communities or 
large cities. Mr. Vandiver said he had 
been informed that there was an asso- 
ciation of agents and also one of state 
agents or adjusters. It was his in- 
formation, too, he explained, that 
prices were generally uniform in a com- 
munity or a large city. In answer to 
further questions along this line, he 
said that it was his understanding that 
Mr, Fetter made a book of rates for 
Kansas City, St. Joseph and the west- 
ern part of the state, and Mr. Water- 
worth performed a like function in St. 
Louis. It was a difficult matter, he 
said, to state the extent to which these 
rates have been adhered to, but he was 
under the jmpression that, as a general 
rule, they were followed. The rate in 
St. Louis, he stated, was less than in 
Kansas City, and reasonably so, be- 
cause of the slight losses sustained in 
St. Louis, and the better protection 
from fire. 

Among the interested spectators at 
the hearing were Vice-President Camp- 
bell of the American Central, W. R. 
Hogsett, a Kansas City local agent, and 
State Agent Fleming of the Connecti- 
cut Fire. 





CITY HELD NOT RESPONSIBLE 





Kentucky Court of Appeals Refuses to 
Give Damages for Loss Through 
Negligence of Firemen 





The Kentucky court of appeals has 
sustained the circuit court of Louis- 
ville in a decision holding that the city 
is not responsible in damages for the 
negligence of firemen. The decision 
was in the case of one George Terrell, 
who brought suit against the Louisville 
Water Company and the city of Louis- 
ville to recover damages on account 
of the destruction of property belong- 
ing to him by fire in January, 1905. 
There was some delay in getting water 
on the building owing to a defective 
valve of an engine and to the further 
fact that there was trouble in locating 
the fire cistern owing to the cap be- 
ing covered with snow. The lower 
court gave peremptory instructions to 
find for the defendants, and the court 
of appeals, in upholding its decision, 
Says: 

n building these fire cisterns the city acted in 
a governmental capacity and it is no more liable 
to the property owner for their being out of 
order than it would be if the fire chief had 
been negligent in responding promptly to the 
alarm or in his efforts to put out the fire after 
he had arrived on the scene. The cases in which 
this court has made water companies liable 
where property was lost by their failure to fur- 
nish a supply of water all rest upon contracts 
which had not been performed by the water 
company and which were held to be made by the 
municipality for the benefit of the citizens. The 
liability of a city for an injury to a traveler on 
one of its highways rests upon the ground that 
the city owns the highways, and like owners of 
real estate who invite the public upon their 
premises must keep them reasonably cule. 








Watching Cotton Gins Closely 

The recent heavy losses on cotton 
gins throughout the southern field has 
caused companies writing the class to 
look more closely after such business 
in Oklahoma and Indian Territory, 
where such risks are being generously 
offered. While the rates are high, the 
physical hazard is fully recognized and 
unusual care is being exercised that no 
poor risks of the class are accepted. 
Agents in that locality are being re- 
quested to scrutinize this business very 
closely and refrain from offering other 
than the best. Their attention is once 
more being called to undesirable fea- 
tures which make such risks prohibited, 
such gins with boilers that have no re- 
turn flues; gins with portable engines 
and boilers; gins that are idle and will 
not be operated; gins where cotton 
passes through fan and gins owned or 
operated by negroes. 

Thus far the results in this territory 
have been satisfactory but agents have 
been urged to overlook no safeguards 
when writing the class. 
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WILL NOT SUSPEND LICENSE 


(CONTINUED FROM PAGE 3.) 


resented the contract or obligation of the Gen- 
eral Trust Company, which corporation had as- 
sumed the indebtedness of the Union Insurance 
Company of this city to this corporation, as re- 
insurers, consequent upon the diseaster at San 
Francisco, Cal., in April, 1906, to which con- 
tract or obligation to further secure its pay- 
ment there was given as collateral 8,400 shares, 
or 84 percentum of the capital stock of the said 
Union Insurance Company. 

The amount above stated was reported as 
cash in the item of said report as “deposited in 
banks,” thereby constituting part of the assets 
of this corporation. 

Department’s Contention Set Porth 

Your letter charges that the conversion of that 
contract or obligation by a sale as therein set 
forth, caused this bill receivable or claim due 
this corporation for monies paid out on account 
of the reinsuring pany to b a liabil- 
ity, and that the admitted assets as reported 
should have been an amount less the amount of 
the item under discussion. 

Your letter also charges that the officers of 
this corporation wrongfully swelled the assets, 
violated the laws of the state of Colorado, and 
that your publication of the annual statement 
has been to the injury of the insuring public of 
the state. On this account the insurance de- 
partment of the state of Colorado has given no- 
tice that this corporation has fifteen days from 
the date of the receipt of your letter to show 
cause why the authority to do business in Colo: 
rado should not be suspended for a period not 
exceeding six months. 

Holds that Action Was Proper 

Availing of the privilege extended in attempt- 
ing to show cause why such a penalty should 
not be enforced, we shall endeavor to be as 
brief as possible, and to the point: 

We respectfully contend that the amount rep- 
resenting the obligation of the trust company was 
an active and secured claim due this corpora- 
tion, interest upon which was and is being paid 
regularly, semiannually. jee 

That the corporation was clearly within its 
legal rights when it converted the said claim 
into cash, and that such conversion did not 
constitute the amount of that claim into a lia- 
bility, as ruled by your department, for the pro- 
ceeds of the sale, and equal in amount to the 
face of the claim, was “deposited in banks,” 
interest paid on it as a deposit, as the records 
of this corporation show, and which was ex- 
hibited to you by the secretary. 

We respectfully contend that there was no 
intention to deceive the department; the object 
to be attained was of an entirely different char- 


acter. 
Collateral for Loan Good 


The claim against the Union Insurance Com- 
pany for reinsurance has been assumed by an- 
other corporation, not an insurance company, the 
amount of the claim was in process of deter- 
mination and adjustment, and not complete (be- 
ing in excess of the amount stated) at the date 
of the annual statement. The contract or ob- 
ligation at that date was not in default; in fact, 
there was every reason to suppose that it would 
be largely or in whole liquidated at the date 
agreed upon, as a large payment has been made 
on account. The collateral to secure the claim 
were the shares of the capital stock of the in- 
surance company, and therefore would not be 
acceptable as collateral in some of the states, 
but that does not affect the commercial value of 
the collateral. The value of the cojlateral in 
that it represents more than a majority of the 
capital stock of the company, had a much 
greater value than the market value of the 
shares of the stock, in that it carried practically 
the control of the company represented. 


Sought to Protect Union 


Under these conditions and considerations, it 
was in the interest of the corporation not only 
to have this claim included in the assets, but 
more important, that the collateral to secure the 
claim should, for the time being, be protected 
and not publicly reported. Further, it was 
deemed proper that this corporation should be 
magnanimous and lenient (the fact that a large 
payment has been made on the claim exhibiting 
the extent to liquidate), and that heroic or 
drastic measures should not be instituted that 
might thereby crush an honorable corporation, 
subjected to an unexpected and providentia! a1s- 
aster not usual to underwritng in fire insurance, 
for the Union Insurance Company has had an 
honorable career, for over a century has been 
protecting its clientele by payment of millions 
in losses, and has never defaulted. 

For these reasons the corporation elected to 
convert that asset into cash, and what was 
deemed an honorable plan was affected to carry 
this into effect as stated. Whether the sale 
carried a verbal privilege to repurchase does not 
affect the question as to whether the amount 
involved should be converted into a liability. 


Contends Assets Were as Reported 


We therefore contend that the officers of the 
corporation did not violate their oath in report- 
ing the assets of the corporation as of Dec. 31, 
1906; that the assets as reported were correct, 
and that no other liability existed than as they 
had reported, and were not $400,000 less, as 
— in the letter of the department of Colo- 
rado. 

We respectfully contend that no injustice or 
injury has or will come to the insuring public 
of Colorado; that the corporation did possess 
the assets as reported. 

We therefore respectfully contend that the 
department of Colorado was in error in ruling 
that there existed a — of the corporation 
not included in the annual statement referred 
to, that there was no intention to resent 
the amount of admitted assets on the part ot 
the officers of this corporation, consequently no 
penalty should be enforced. 

The penalty would be drastic and unwar- 
ranted, for if enacted would discredit this cor- 





ration and practically invite it to withdraw 
tom the state, for such suspension of the busi- 
ness for the time stated would disrupt and annul 
the business it has been accumulating for years 
by an honorable prosecution of the same, to the 
protection, at all times, of the commercial in- 
terests of that state. No crime was attempted, 
no fraud has been committed—the only ques- 
tion involved is that your department has ruled 
that a liability existed, which we contend no 
accounting can establish. 

We have laid pone letter before the insurance 
department of the state of Pennsylvania, with 
statement ew and verbally as above, 
and we understand that the corporation is au- 
thorized to state that that department accepts 
the view as we have attempted to state it, and 
will communicate with your department in that 


tenor. 
Company Concealed Nothing 

In conclusion, may we state that the tribute 
you generously pay to the integrity of the execu- 
tive and the solvency of the corporation, les- 
sens somewhat the sting of your arraignment, 
and we are deeply sensible of the same, for if 
your department can not repose confidence in 
the officers of this corporation it could not ask 
you to accord it the privilege of prosecuting the 
business of fire insurance in your state. We 
have been perfectly frank, have withheld no in- 
formation from you, accorded free and full ac- 
cess to the books and records, but feel that you 
have been mistaken in your ruling on the ques- 
tion of accounting involved. 

We shall trust, therefore, upon review, that 
you may reach the conclusion that the officers 
of this coepesnten believed then, as they do 
now, that they reported the assets of the cor- 
poration as they existed at that date. 


Rittenhouse Sends Reply 


To Colonel Benson’s letter, Mr. Rit- 

tenhouse today replied as follows: 
_ Your answer to the charges of this department 
indicates that the facts, as stated, are admitted, 
and that you take issue only with the deduc- 
tions and opinions of the commissioner. 

The following comments and conclusions have 
been entered upon the record of this depart- 
ment: 

“The main facts are that: 

Dec. 27, °06.—By verbal agreement Drexel 
& Co., bankers, placed in their bank to the 
credit of the Pennsylvania Fire Insurance 
Company the sum of $390,722.86. 

_ Dec. 31, ’06.—The Pensylvania company 

included this amount in its sworn annual 

statement to the insurance departments, as 

a cash asset in ‘deposited in banks.’ 

Jan. 8, ’07.—The Pennsylvania company re- 
turned by check to Drexel & Co. the $390,- 
722.86 with interest for the twelve days.” 
The commissioner charged that this was bor- 

rowed money, and, therefore, a liability, and 
should have been reported as a liability in the 
annual statement. In answer to this, the presi- 
dent of the Pennsylvania company now again 
declares that this sum represented the proceeds 
of a legitimate sale to the bank of a 
against the General Trust Company, protected by 
8,400 shares of Union Insurance Company’s 
stock as collateral.’ 


Undisputed Facts 


In connection with this transaction, the an- 
swer of the company appears to leave the fol- 
lowing facts undisputed: 

(1) That there was verbal understanding with 
the bank that this was a temporary transaction, 
and that the money would be returned soon 
after Dec. $1, ’06. 

(2) That neither the obligation of the trust 
company, nor the stock, which it is claimed were 
sold, were delivered to the bank, but remained 
in their usual receptacle in the possession of 
the Pennsylvania company. 

(3) That the bank wrote the Pennsylvania 
company on Dec. 27, holding that company re- 
sponsible for the payment of the “obligation” of 
the trust company. 

(4) That the Pennsylvania company did on 
Jan. 8 return_the money with interest by check 
to Drexel & Co. 


Still Holds Sale Was Fictitious 


In view of these facts the commissioner {s 
obliged to adhere to kis original opinion, that 
this sale was fictitious, that it was really a loan 
arranged with the apparent object of avoiding 
a. Se of reporting this amount as a lia- 
ility. 


“claim | 
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ORGANIZED 1817 
BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago 
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Jan. 1, 1907 
$6,712,617.00 
Liabilities, 4,025,132.00 


Net Surplus, $2,687,485.00 
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FIFTY-FIFTH ANNUAL STATEMENT, JAN. 5, 1907 _ 
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The company’s answer supplies two motives 
to this action, viz: 

(1) That the collateral to secure this claim, 
being the stock of an insurance company, 
“would not be acceptable as collateral in some 
of the states.” 

(2) That the Union Insurance Company was 
in such financial condition as to need protection, 
and its stock (the collateral) should “be pro- 
tected and not publicly reported.” 

“For these reasons,” says the answer, “the 
company elected to convert that asset (the claim) 
into cash, and what was deemed an honorable 
plan was effected to carry this into effect as 
stated.” 


Discusses Company’s Motives 

From this it appears that the motive was to 
enter an asset which was prohibited by “some 
of the states,” and dlso to conceal the fact 
from the commissioners and the public that the 
Union Insurance Company stock has been put 
up as collateral, with the exception of the lat- 
ter, the reasons for this transaction are admitted 
substantially as charged. 

The statement of the company that the Union 
company is over one hundred years old, and 
deserving of protection, has no bearing upon 
this case. It is the charter that is one hundred 
years old. The management of the Union com- 
pany is of very recent origin. Age and respect- 
ability -an not take the place of solvency, nor 
can it be set up as a defense for improper or 
unlawful practices. 

While it is stated in the answer that the Gen- 
eral Trust Company in paying interst on the 
“claim,” it is noted that the company fails to 
mention that the trust company defaulted on the 
payment of the principal due April 30 last, 
thereby forfeiting the stock of the Union com- 
pany to the Pennsylvania company whenever the 
latter company wishes to take it. 

Publicity Will Serve the Purpose 

After careful consideration of the answer to 
the Pennsylvania company it is clear to the 
commissioner that the original charges were jus- 
tified. The sincerity of the president of this 
company may be admitted, but the fact that an 
insurance manager, with as keen a sense cf honor 
and respect for the law as he is known to pos- 
sess, can see no wrong or violation of the law 
in an act of this kind offers startling proof of 
the necessity for increased care and thorough- 
ness in the examination and supervision of in- 
surance corporations. It is believed, however, 
that in this case the publicity given the matter 
will serve the purpose of discouraging practices 
which result in misinforming er deceiving the 
public, as well as the suspension of license, and 
therefore such action will not be taken. 





HARTIGAN GETS BUSY 





Minnesota Commissioner Takes Up Penn- 
sylvania Case 





St. Paul, Minn., Nov. 13.—(Special)— 
And now comes Commissioner Harti- 
gan of Minnesota with a gentle tip to 
the Pennsylvania Fire that its last 
statement contained a violation of the 
law for which the statutes provide as 
penalty a fine of $500. The suggestion 
is made by the commissioner that the 
company will probably prefer to pay 
the fine without requiring the state to 
resort to a suit to enforce the payment 
and asks for advice as to the com- 
pany’s intentions in the matter. 

This action by Commissioner Harti- 
gan follows the examination of the 
Union of Philadelphia by the Colorado 
department and the discovery of the 
manner in which that company’s San 
Francisco loss, through reinsurance of 
the Pennsylvania, was handled by the 
two companies. While the action com- 
plained of does not affect the solvency 
of the Pennsylvania, Mr. Hartigan feels 
that the matter cannot be overlooked 
as there seems to be no reason why 
the officers of the company should re- 
sort to any subterfuge to inflate its as- 
sets, of the company, as he holds they 
did in this case. 

Commissioner Hartigan’s letter to 
the company follows: 

J am in receipt of a report by Hon. E. E. 
Rittenhouse, insurance commissioner of Colo- 
tado, concerning a report filed’ with the Colo- 
rado department showing condition of your com- 
pany on Dec. 31, 1906. A comparison with the 
report filed in this department indicates that 
the two are identical and that you included in 
yOar assets, in the report filed with this depart- 
ment as of Dec. 31, 1906, the sum of $390,- 
722.86. which was either not your property at 
that time or else should have been offset by a 
corresponding liability. . 

It seems unnecessary to go into detail in re- 

r As experienced insurance 
en. van are familiar with the requirements of 
the different statutes in the matter of annual 
Statements and are familiar with the form of 
affidavits attached to each statement. Section 
1720, revised laws, 1905, is as follows: 

“Failure to Make Annual Statement.—Every 
ap me | neglecting to file its annual statement 
in the form prescribed and within the time spec- 
ified by law shall forfeit $100 for each day’s 
neglect, and its authority to do business shall 
cease upon order by the commissioner _to that 
“eet, while such default continues. For wil- 
fully making a false annual or other required 





statement such company shall forfeit $500. Either 
or both of the aforesaid forfeitures may be re- 
covered in a civil action brought by and in the 
name of the state, and the money recovered shall 
be paid into the state treasury.’ 

Acting on the advice of the attorney-general, 
I hereby notify yeu that the second provision of 
this paae h has been violated, the penalty for 
which is a fine of $500. It seems probable that 
you may prefer to pay this fine without the for- 
mality of a court proceeding and the subsequent 
unfavorable advertising which your company 
would probably receive. I shall be pleased to 
be advised as to your intentions in this matter, 
so that the attorney-general may take the proper 
proceedings. 





MUIR ANSWERS RITTENHOUSE 





President of Union of Philadelphia States 
Company’s Side 





Although the directors of the Union 
of Philadelphia are about to arrange its 
affairs so as to satisfy the insurance de- 
partments of all the states, the company 
is by no means inclined to accept as 
just the criticisms of the Colorado de- 
partment. This is made evident from 
the letter of President Muir to Com- 
missioner Rittenhouse, as follows: 


We have your letter of the 26th ultimo, ana 
ask you to kindly consider the following state- 
ment of facts under which we ask for a con- 
tinuance of the license of this company. You 
base your action in cancelling the license of this 
company upon the following statements in your 
letter, viz: 

First: “The incomplete conditon of your rec 

ords, owing to which we were unable to cor- 
rectly calculate your unearned premium liabil- 
ity.” 
Second: “The contract between the Union 
Fire & Underwriters Securities Corporation by 
which your company contracts a liability amount- 
ing to about $530,000.” 

Third: “Your failure to report any part of 
this liability to the department in your last an- 
nual statement.” 

Condition of Com) "s Records 

You comment on the first “condition of rec- 
ords,” in part, as follows: 

“The Secretary of your company informed the 
commissioner that it would take the time of one 
man about two months to furnish a_ correct 
statement of your unearned premium liability.” 

The secretary of this company reports the con- 
versation, referred to in the above quotation 
from your letter, as taking place with your ex- 
aminer, A. G. Hann, and with yourself, and he 
reports the circumstance as follows: 

Mr. Hann declined, at first, all use of the 
company’s compiled figures as to the unearned 
premium reserves, stating that he was compe- 
tent to himself make up these figures, and pro- 
posed to make them up himself. Later on, find- 
ing, doubtless, that this would take considerable 
time, he asked Mr. Dannels for the figures com- 
piled by the company, which were furnished him. 

In the conversation that followed, Mr. Dan- 
nels stated that for anyone to attempt to make 
up the detail of the unearned premium reserve, 
thereby duplicating the work done by the com- 
pany’s clerks for months past, would take one 
man several months, but this did not mean that 
by making use of the time already spent by the 
company’s clerks and their resultant compila- 
tions, it would take any such period of time. As 
a matter of fact, the figures of the unearned 
premium reserve are posted monthly and are in 
very exact condition. 

The board of directors of this company re- 
quire and receive every month at their regular 
stated meeting the figures to date of the un- 
earned premium reserve, and we venture the 
assertion that more than one-half the insurance 
companies operating at this time in the United 
States do not compute and report monthly, as 
does this company, their unearned premium re- 
serves. We think apes investigation of the 
foregoing facts you will find them as stated. 

Contract With Securities Corporation 

There are a number of deductions made by 
you in relation to this contract, upon which we 
take the liberty of making a few remarks. You 
quote the sections of the contract whereby the 
Union Insurance Company agrees to pay to the 
securities corporation such sums, out of the sur- 
plus only, as the securities corporation may de- 
mand, in payment of the California loss. We 
submit to you that this does not and can not 
mean that the securities corporation would make 
any more or greater demands upon the Union 
than would any body of stockholders, the as- 
sumption being strongly and convincingly to 
the contrary, as all stockholders are actuated by 
the same motives, viz: 

“To leave with the company all the surplus 
that is required, or that is thought advisable, in 
order to secure the business growth and pros- 
perity of the company.” 

We grant you that you make the point later 
that the securities corporation has lost its own- 
ership of the majority of the stock of the Union, 
and now has a motive for demanding the sur- 
plus as it is earned. The facts are, however, 
that the securities corporation has not lost its 
ownership of its stock of the Union, and this 
condition deduced by you does not exist. 

Corporation Still Owns Union 

The securities corporation has, as your exam- 
iner states, pledged the Union stock as security 
for the payment of the California less and while 
it has not complied with the exact terms of its 
pledge, it has continued its liability to the sat- 
isfaction of the Pennsylvania Fire Insurance 
Company (its creditor) and the ownership of 
the Union stock continues with the securities 
corporation, subject (as originally) to the pay- 
ment, eventually, of the amount due. 

You state “it might be said that so long as 
the securities corporation owned your 
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Metropolitan Fire Insurance 
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SURPLUS LINES 
We are also attorneys and have authority to bind and issue policies for the 


following surplus line companies. 
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Sun (Est. 1820) of Paris. La Nat 
Amsterdam. Amster 


(Est. 1820) of Paris. Standard (Est. 1901) of 
dam London of Amsterdam. A/l these companies have money 


on deposit in this country subject to our check for the payment of losses. 


STARKWEATHER & SHEPLEY 


159 La Salle Street, Chicago 
NEW YORK 


PROVIDENCE 


H. V. BURROWS, Manager 
BOSTON 





1825 THE 1907 


Pennsylvania Fire 


INSURANCE COMPANY 
Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 





++ eeeeess+$ 750,000.00 

ABBOES, .000 cc cccccscccsccce socccccccces 6,801 075.58 

Bearpltasecccce .c00+. ccccee cocces cece cece 1,403,131.12 

R. Dale Benson, Pres. W. Gardner Crowell, Sec. 

John L. Thomaon,Vice Pres. Charles W. Merrill, Ass’t Seo 
Wm. J. Da Bec. agency Department 





WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
American Trust Buliding CHICAGO, ILL. 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 














THE COMPANY WITH THE PYRAMID® 


ps Sar 
cut fare aneen 
const aE DAL 
F753,338 2} S0.sar gy 
194 
year? fosstae| * “OGRpss 
07, 616.00 | 127,679 35 
597, 623.59 | _ 147,133.04 
585,334.20 |_171 249.45 
618,192.98 | 183.106 52 
915,132.37, 04,40 
965,147.93 | _ 206.162 65 
579.95 | 214,060 
451.03 219,983.34 
191,863.33 97, 759.1 
269,088.30 | 264,744.03 
505,101.00 351 
588,816.66 323,479. 
1,659, 157.79 360,138.69 
1230 O41. 3D. AD Bh Mb 














NEWHAMPSHIRE 














IREINSURANCE Co. 








| 3,911,743 34 
/ 4,069,140.67 


| * 4,310,836.19 


1.199.685 49 
1.252.26706 \ 


257,058.25 \ 


WESTERN SPECIAL AGENTS 

J. O. Lee, Minneapolis, Minn.; M. S. Moore, 
Terre Haute, Ind.; Geo. K. March, Hillsdale, 
Mich; D.C. Zercher, Kansas City, Mo.; CW. 
Krueger, ; ° ’ 
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Union) company, it would be to its interest to 
allow your (the Union's) surplus to accumu- 
late,” and we state to you that this is the fact, 
that the securities corporation does own the 
Union, and it is to its vital interest to allow 
the Union’s surplus to accumulate. 

Your examiner, in his report, also points out 
that the securities corporation has not even 
demanded enough to pay the interest, which 
fact, coupled with our statement, should prove 
to you that the securities corporation holds the 
interest of the Union paramount. as would any 
body of stockholders interested in seeing their 
company grow and prosper. 

You refer to the fact that “you (?) are al- 
leged to own the General Insurance Investment 
Company, which owns the control of the Under- 
writers Securities Corporation,” and we beg to 
advise you that this allegation is incorrect, as 
the former company owns about 25 per cent 
only of the stock of the latter company. 


Pailure to Report Liability 


You state in No. 3: 

“That both you and your secretary having 
this knowledge (California loss contract), you 
made an afhdavit. and signed it, which is a 
part of your last annual statement, in which 
you said that the ‘above described assets are the 
absolute property of the said company, free and 
clear from any liens or claims thereon, except 
as above stated.’ You and your secretary swore 
to this, although your assets contained an item 
of over $125,000 which you knew at that time 
belonged to the General Trust Company.” 

We wish to say to you that we made the 
above affidavit which included the words that 
it was “true to the best of our knowledge and 
belief,” and we do not believe this surplus be- 
longed to the General Trust Company any more, 
or to any greater extent, than any surplus of 
any company may belong to its stockholders, if 
the stockholders demand it, but the General 
Trust Company had made no demand for such 
surplus, nor was any demand for such surplus 
contemplated, nor has the demand been made 
in the ten months since Dec. 31, 1906, except- 
ing for the small sums mentioned by your 
examiner, which are not equal, as your ex- 
aminer states, to the interest. 


Departments Approved Contracts 

Furthermore, copies of the California loss 
contracts were sent to a number of insurance 
departments, and none of these departments 
have heretofore raised this point, that the Cali- 
fornia loss should be included in our state- 
ment as a liability, from which non-action we 
infer that they recognize the existing situation 
as do we, viz that it is a liability to stock- 
holders, no greater than any other liability of 
any other company’s surplus to any other body 
of stockholders. 

Still further, we call your attention to the 
fact, as we understand it, that in September, 
1906, or thereabouts, there was an understand- 
ing arrived at between the commissioners of 
insurance of practically all the states, whereby 
each commissioner obligated himself to examine 
into the condition of all companies of his 
home state (which were affected by the Califor- 
nia loss), and report the result of his investi- 
gation to all other interested insurance de- 
partments. 

In conformity with this plan, the commis- 
sioner of this state of Pennsylvania examined 
the Union Insurance Company exhaustively in 
September, 1906, investigated the Union’s Cali- 
fornia loss contract with its stockholding in- 
terest (now the Underwriters’ Securities Cor- 


poration), and gave to this arrangement his 
unqualified approval, and, we assume, acquaint- 
ed all the interested insurance departments of 


other states with the result of his investiga- 
tions. 

The insurance department of Pennsylvania 
and other insurance departments of other 
states, with full knowledge of the California loss 
contract, have never stipulated that such con- 
tract should be made a part of the Union's 
annual statement, and we do not think that 
your department, upon more full investigation 
and consideration of this matter, will take any 
other view of it, as the contract in question in 
no way gives to stockholders any greater rights 
over the surplus earnings of the company than 
has every stockholder in the surplus of any 
other insurance (or other) company. 


Says Situation Is Misunderstood 


You will permit us to remark that we believe 
your revocation of the license of this company 
is based principally upon your misunderstanding 
as to the relation of the Underwriters’ Securi- 
ties Corporation to the Union Insurance Com- 
pany. he Underwriters’ Securities Corpora- 
tion is not a holding company in the sense that 
it holds stock of the Union under any trustee 
terms or plans, but is a stockholder out and 
out, having purchased the stock of the Union 
in the same way as would any other stockholder, 
and holds such stock of the Union as an in- 
vestment, with every interest and inducement 
to safeguard, foster and encourage the growth 
and prosperity of the comnanv. 

he present stockholding interest of the 
Union has made every arrangement to keep 
this honorable one-hundred-year old company 
actively in business, and asks only for time and 
encouragement in its worthy efforts: 


Looks for Considerate Treatment 


You have in your hands great power to do 
this company infinite harm and we trust that 
you will reconsider this question in the light of 
further information which this letter contains. 

Many solvent corporations in many lines of 
business can be forced to the wall by hasty 
technical action in this time of financial stress, 
and we anticipate the same kindly and con- 
siderate assistance of insurance departments 
which have been accorded us in the past. 

Your examiner, Mr. Hann, reports: 

Real estate “valued greater than that claimed 
by the company.” 

Mortgages, “value of land and building 40 
per cent greater than loaned.” 

Collateral loans ‘amply protected.” 

Stocks and bonds “found to be as represented” 
by the company.” 





“The company owns first class security, chiefly 
railroad and municipal stocks and bonds.” 

Cash “found verified.” 

The only criticisms made by him being: 

First. Unearned premium reserve accounting, 
to which we have referred in the first part of 
this letter. 

d. California loss contract, full explana- 
tion of which we given you in this letter. 
hird. ’ referring to which 
Mr. Hann says, “The company’s statement ot 
Dec. 31, 1906, showed balances over three 
months old, amounting to $304.03, but I found 
from a hasty inspection $2,964.26 of such bal- 
ances, and there may have been more.” 

Questions Statement of Old Balances 

Since the receipt of your letter and the above 
statement of your Mr. Hann, we have gone 
carefully over the balances of Dec. 31, 1906, 
and we find a number of items (the majority 
of which are under $2 each in amount), aggre- 
gating some few hundred dollars, which should 
probably have been included by us as balances 
over three months due, but we do not find any 
basis for the sum of $2,964.26 referred to by 
Mr. Hann. 

Where you find so much to be commended, 
as evidenced by your examiner’s —_ on real 
estate, mortgages, loans, collateral loans, stocks 
and bonds, surely an error of a few hundred 
dollars (made up of small items) in relation 
to the $900,000 assets of this company does not 
call for severe criticism. 

We find in our office a carbon copy of a 
letter which we wrote you on Aug. 30, 1906, 
explaining our stockholders’ action in taking 
up the California loss of the company, to which 
we received your acknowledgment of Sept. 4, 
1906, accepting the explanation as satisfactory, 
and there has at no time been any conceal- 
ment of this action, nor any criticism made by 
any other insurance department of this action. 
iMr. Muir here quotes the letter referred to.} 

We confidently anticipate that, with full ex- 
planation before you, this company’s license, 
which we have held in your state since 1888, 
will be continued. 





HOW THE GUARDIAN VIEWS IT 





Company Did Not Care to Go to Extra 
Expense for the Colorado De- 
partment. 





New York, Nov. 11.—(Special)—The 
action of the Colorado department in 
revoking the license of the Guardian 
Fire, of which Robert Dickson is presi- 
dent, was purely due to a question of 
the valuation of the company’s building 
located at Maiden lane and William 
street, this city. It is surrounded by a 
number of buildings owned by insur- 
ance companies and is located in a dis- 
trict where property is valuable. The 
building is thirteen stories high. It is 
placed in the company’s statement at 
$400,000. President Dickson says he 
has been offered $400,000 for it, but re- 
fused to accept the offer. The German- 
American purchased the rest of the land 
in this odd-shaped block and endeav- 
ored to get hold of the Guardian's 
building. Again the subway will pass 
under this building and rather than go 
to the expense of bolstering up the 
foundations, it will probably purchase 
the building. Accordingly, President 
Dickson figures on getting a nice profit 
out of it. He declares that he did not 
put his money and that of his friends 
into the company without knowing 
what the actual value of its chief asset 
was. He had two or three different ex- 
perts pass on the valuation, one of them 
being the firm which value property for 
the Equitable Life. He is satisfied their 
judgment is correct. 

It is stated one or two departments 
have come here with demands for a 
revaluation, but President Dickson is 
satisfied he has secured impartial figures 
and does not want Tom, Dick or Har- 
ry’s judgment. 

So far as the Guardian’s business in 
Colorado is concerned, it is very small. 
It had decided to retire from the state 
at the close of the year. It had an agent 
in Denver who gave in about $1,500 a 
year in premiums. President Dickson 
failed to see why the company should 
be put to the expense of an examina- 
tion and revaluation of its building when 
so small an amount was involved in Colo- 


rado. 
” * + 


The Pittsburg building owned by the 
Guardian is appraised at $125,000 and 
Mr. Dickson says it is worth fully that 
much. The Colorado department cut it 
down to $90,000. The New York build- 
ing was put down at $375,000 by the 
Colorado department. At the time the 





examination was made a check for $20,- 
000 due from Dickson & Tweedale in 
settlement of company accounts had 
not been received from the company, 
although the check had been drawn 
and. mailed. This amount, therefore, 
was deducted by the examiner, who 
also decided that the Guardian had paid 
$6,000 too much for the Conestoga Fire 
Insurance Company, and that bonds 
held by the Guardian had depreciated 
$3,000. 

President Dickson has decided to 
withdraw the Southern from Colorado. 
He characterizes as absurd the com- 
missioner’s statement and conclusions 
about the Guardian, and is in no wise 
concerned by same. 





TO EXTINGUISH FIRE BY GAS 





Milwaukee Man Patents System on 
Lines of Sprinklers, With Gas 
Substituted for Water 





A patent has recently been allowed 
for an invention far reaching in its pos- 
sibilities and which, its inventor be- 
lieves, is destined to revolutionize pres- 
ent methods of fighting fires. He be- 
lieves it will result in saving many 
millions of dollars annually. While the 
invention involves many novel and val- 
uable features, the following are among 
the claims made for it: 


1. With it a fire will be automatically extin- 
guished instantaneously without water, thereby 
avoiding the disastrous loss so often arising from 
the use of water applied by the automatic sprink- 
ling system or by a city fire department. 

2. With this system the fire extinguishing gas 
is automatically led only to the place or com- 
partment where the fire occurs, and all other 
compartments, regardless of their number, are 
undisturbed; for example, a single gas duct 
may be led past a hundred rooms and will be 
admitted to that room only where the fire is in 
progress. 

3. That while water from a sprinkling system 
falls only upon the upper side of an exposed 
surface and will not reach the fire below such 
surfaces, the extinguishing gas will penetrate 
the remotest crevices beneath as well as above 
shelves, counters, tables, etc. 

While with a sprinkler system the fire 
must be well under way before such system 
will act, the smallest flame of the ignited wood- 
work of the building, regardless of the tempera- 
ture of the room, will instantaneously operate 
this system, and the fire will be extinguished in 
its incipiency, whereby a large loss of property, 
which might otherwise be sustained, is avoided. 

5. The cost of the system is less than one-half 
that of the ordinary sprinkler system, and is 
such as to bring it within reach of nearly all 
propery owners. - 

6. The system does not disfigure the finest 
buildings, and may be installed church, the- 
ater, or any other building, and its presence 
unnoticed. 

7. It is invaluable in the country or small 
towns, where fire departments are not available. 
It is also invaluable as means for extinguishing 
fire in holds of vessels, as with it the fire ex- 
tinguishing gas will reach where water can not 
be thrown, and as a safeguard for life and 
property its value can not be overestimated. 


The inventor of this system of ex- 
tinguishing fires is James B. Erwin, of 
Milwaukee. Mr. Erwin is an inventor 
and patent attorney of thirty years’ 
experience and quite a number of his 
inventions are in common use today. 

He has been working on this theory 
of extinguishing fires for over ten 
years and has tested it thoroughly in 
a good-sized building in Milwaukee. 
He expects to arrange with the Under- 
writers Laboratories of Chicago for a 
thorough test of his system at an early 
date. Another test is to be given lo- 
cally for a number of insurance men 
and other invited guests next week. 





Minnesota Agency Appointments 
Amer. Cent.—J. H. Lengren, Finlayson; ‘T. 
J. Collins, Proctor. 
Camden—W. V. Kane, International Falls; R. 
P. Dowse & Co., Duluth; A. A. Tone, Northome. 
Citizens—H. N. Harding, Cass Lake. 
Connecticut—Carl Olson, Brandon. 


Franklin—A. W. Thompson, Preston; Smith 
& Taylor, St. Paul. 
German, Ind.—L. A. Whittier, Farmington; 


L. 
H. L. Smith, St. Cloud; A. M. 
Eye. 

Germania—David L. Evans, Vernon Center. 

Globe Mut., S. D.—N. J. N. Olson, Minne- 
apolis. 

Hartford—G. N. Millard, International Falls; 
W. A. Samels, Lakeville; S. M. Serkland, Ren- 
ville; F. E. Solomonsen, Underwood; Oliver 
Chirhart, Bowlus; A. Guilford, Iona. 


Berg, Sleepy 





Hawkeye—W. V. Kane, International Falls; 
A. A. Tone, Northome; W. _A. Chapman, Mor- 
his; J. E. Tapley, Cass Lake; H. R M ‘ose, 
White Earth; F. T. P. Neumann, Foreston. 

State of Ill._—Peter Erickson, Slayton. 

L. & L. & G.—Littleton & Alexander, Owa- 


tonna. 
Milw. Mech.—A. A. Mettel, Wadena. 
National, Ct.—M. C. Dalton, St. Clair. 
New Brunswick—R. Dowse & Co., Du- 


Falls. 

Northern, Eng.—R. M Falls; 
G. N. Millard, International Falls. 

N. W. Nat’l—C. W. Gebhard, Beardsley; 3. 
L. Erickson, Clinton; P. H. McNally, Chokio; 
E. R. Marshall, Browns Valley; Carrie M. Cald- 
well, Le Sueur. 

Pennsylvania—O. C. Newman, Wheaton; Mary 

Kemper, Perham. 

Security, Ct.—F. E. Weight, Appleton. 

Stuyvesant—H. W. Stephenson, Minneapolis. 

United Firemens—G. W. Gregory, Winona. 


Low Rates at Iowa Falls 

The agents of Iowa Falls, Iowa, are 
commenting on the bids for the insur- 
ance on a school building, brick with 
shingle roof. The amount of insur- 
ance to be written is $7,500. The busi- 
ness was given to the lowest bidder at 
a rate of 50 cents for five years on a 
combined policy. 

There is a great deal of competition 
among local agents and there are none 
of them adhering to the Bennett sched- 
ule. They claim that the advisory rates 
as promulgated by the Bennett bureau 
are inconsistent and that they are not 
based on any prescribed schedule. 


uw 
Niagara—The National Agency, Fe: 
. Skinner, ng 








Illinois Agency Appointments 

Aetna—Carl Lochner, Glencoe; Francis A. 
Demmler, Chicago. 

Allemannia—). H. Johnson, Cisne; L. Lester 
Duff, Clay City; W. L. Suggert, Flora; G. E. 
Greeson, Olney; J. J. , Peoria. 

Amer. Cent.—A. J. Hyndman, Belvidere. 

American—F. C. Pp» Columbia; W. E. Ben- 
nett, Macedonia; John T. Maddox, Hillsboro; D. 
J. Callahan, Springfield; Newt. Murphy, Eldo- 
Jos. W. Schnee, Esmond. 

Amer. Nat’l.—Albert C. Knorr and Du Four 
& Secker, Freeport; Smith-Knepper amy | Co., 
East St. Louis; J. J. Hammond, Alton; Weber 
& Sikkimo, Belleville; Frank Lauf, Wenona; A. 
J. Prafcke, Streator. 

Buf. German—Launtz & Hill, East St. Louis. 

Calumet—W. H. Donovan, Chicago Heights; 
W. L. and T. F. Gahan, Englewood; Robert Gel- 
ly, Nokomis. 

Citizens—A. T. Spevey, Shawneetown. 

Columbia—J. R. -Young, La Salle. 

Coml. Union—G. A. Kennedy, Chicago. 

Concordia—L. A. Osborne, Charleston; J. D. 
Stice, Swan Creek. 

Continental—Anna B. Chittick, Englewood; 
H. C. . Shannon. 

Equitable—Chas. Schoenlaub, Oak Park. 

Fidelity—W. W. Burk, Pinckneyville. 

Fire Assn.—W. A. Bancroft, Morgan Park. 

Ger.-Amer., Md.—Henry Lindemann, Ottawa. 

Germania—E. E. Rice, Latham; C. A. Ham- 
mond, Stockton. 

German Union—Henry Lindemann, Ottawa. 

Girard—C. F. Wuestemay, East St. Louis. 

Ham.-Brem.—R. A. Ewen, Flora. ; 

Hanover—G. M. Davis, Findley; J. P. Thies, 
Haines & Carlson and Wright & Henderson, 
Chicago; J. M. Ocheltree, Homer; W. J. Calhoun 
and Albert V. Haberer, Chicago; A. C. Seng- 
bush, <Somnpeions W. F. Schafer, Elkhart; Mrs. 
Jennie L. Miller, Highland Park. 

Indianapolis—G. . Anderson, Murphysboro. 

State of IllL—W. W. Halladay, Farina; W. E. 
Forth, Pesotum; Homer & Bennett, Rockford; 
Steward W. Thompson, Chicago; Arthur Pat- 
naude, Pittwood. : 

L. & L. & G—Franz Fullner, Cragin; John 
Floersch, Lake; R. E. Smith, Benton; E. L. 
Girke, Greenville. 

Metropolitan—B. F. McLean, Macomb. 

Mich. Com’l—Harpold & Gray, Pana. — 

Mich. F. & M.—D. J. Colgan, Wyoming. 

N. W. Natl—J. A. Heinz, Pesotum; W. G. 
Baker, East Moline; J. G. Oldham, 4 ogy E. 


_: 
loat, South Holland; H. D. 
F. Watson, Mt. Vernon; R. E. Jaycock, Ursa; 
F. C. Mahland, Beckemeyer; Carson & Daubs, 
ie; O. L. Jones, Blue Island; Samuel 
L. Dobson and Gustav Linder, 


Geo. B. 
Riverton; J. F. & W. S. Elliot, St. Charles; 
ames Fletcher, Seatonville; Ike M._ Fuiks, 

ashburn; Willis Hamrich, Wyanet; Wm. H. 
Snyder, Garrett; H. H. Price, Sorento; H. F. 
Loeschner, Tamms. 

Phoenix, Ct.—P. S. Wagner, Ava. 

Queen—S. H. Morton, Pinckneyville; R. B. 
Markland, Blandensville; G. M. Oakman, La- 
Harpe; F. H. Plagge, Barrington. 

, ow. Beverly, Maple Park; Oscar 
R. Hillstrom, Chicago; E. S. Hoyt, Griggsville; 
J. W. Gregory, Moweaqua. 

Sun, Eng.—S. B. Rotranel, Benton; R. A. 
Ewen, Flora. 

Sun, ae A H. Jarboe, DeKalb. — 

Teutonia .—J._H. Wallace, Moline. 

Walla Walla—J. J. Hammonds, Alton. ‘ 

Western Reserve—J. E. & T. B. Reidy, Roe’ 
Island; John H. Camlin Company, Rockford; 
Herman Struck, Peoria; Herman Struck, Pekin; 
E. D. Cable, Kewanee; R. B. Anderson, Mc 
comb; C. L. Hibbard, Galesburg; Inman & Stev: 
enson, Urbana; G. C. Hickox, Springfield. 


borough, Lawrenceville; John P. Melchi, Leroy; 
Ww. i. Bicker, 











Oscar 
sville; 


R. A. 
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VuURY’S MAKES STATEMENT 


(CONTINUED FROM PAGE 1.) 


having a bare quorum took no action. It 
will meet on Thursday of next week to 
prepare its report. No more hearings will 
be held, but several prominent insurance 
men have secured the privilege of filing 
briefs. 

President Clark, Vice-President Wil- 
liams and General Counsel Ramsey, of the 
Union Central, appeared to urge a differ- 
ent and lighter manner of taxation of life 
insurance companies. 

Mark Davis, of Cincinnati, for the Can- 
ada Life, made a further argument for 
that company’s quinquennial distribution 
system, which the committee has so far 
refused to grant. 

Dr. Cross, of the Columbia Life, made 
a further talk on deferred dividends. 





The Southern Millers Mutual Fire, which be- 
gan business in St. Louis January, 1906, has 
reinsured in the Millers Mutual of Harrisburg, 
Pa. It had heavy losses this year which ex- 
hausted its surplus and made a heavy assess- 
ment necessary. The secretary is I. M. Chris- 
senger, who opposed the reinsurance; but the 
other officers were able to carry through the deal 
in spite of his protests. An assessment will have 
to be made to settle the existing obligations. 


POINTERS wt 


FOR LOCAL AGENTS. 











Question—I live near the Michigan 
state line and frequently some of my 
fire insurance policyholders move from 
Ohio into Michigan and send their poli- 
cies to me for cancellation. As I can 
not transfer from Ohio into Michigan, 
how must I settle with such a policy- 
holder? Should it be on a pro rata or 
a short rate basis? 

Answer—Regarding cancellation of 
fire policies where an agent lives near 
the state line, and policyholders move 
across the line, will say, that it is a 
matter that should be referred to the 
company. If the company has an agent 
across the line where the policyholders 
reside, the policies can be cancelled by 
the resident agent pro rata. Otherwise 
it would have to be on a short rate 
basis. Such a case could only be de- 
cided by the company itself. 


Question—Referring to the action of 
Colorado in revoking the Union of Phila- 
delphia’s license, I shall be pleased to 
learn the trend in insurance circles in 
regard to its standing and whether the 
tendency is to discredit the company. 

Answer—With reference to the 
Union of Philadelphia, will say, that 
when the San Francisco fire occurred, 
the Union had something like $530,000 
which it had taken by way of reinsur- 
ance from the Pennsylvania Fire. It 
has paid part of this and owes now 
about $400,000. In order to meet the 
situation the General Trust Company, 
which is now the Underwriters Se- 
curity Corporation, assumed the lia- 
bility, agreeing to pay the Pennsyl- 
vania Fire in installments. The stock 
of the Union was put up with the Penn- 
Sylvania as collateral. It was agreed 
that the Union should pay off the debt 
to the General Trust Company as it 
was able to do from time to time from 
its surplus. The Colorado department 
takes the ground that this lien on the 
Union’s surplus wipes it out and will 
keep it wiped out until it is all paid 
off. Technically speaking the depart- 
ment may be correct, but as the same 
people as own and manage the Union, 
Own and manage the General Trust 
Company, the latter being a holding 
company for the Union’s stock, it is 
difficult to see how these people in 
their capacity as owning the trust com- 
Pany would make undue demands on 
the insurance company. As we under- 
Stand it the General Trust Company 
will be paid amounts from the surplus of 
the Union from time to time toward liqui- 
dating the debt, but not such as will 
impair the standing of the insurance com- 
Pany. We think that all insurance de- 
partments understood the method of the! 





Union chose to finance itself out of its 
San Francisco loss, and so far as we 
have heard there has been no objection 
offered except from the Colorado de- 
partment. © 

We are advised by the company, 
however, that it will take steps to sat- 
isfy the departments if they object to 
the present arrangements. We do not 
believe that the standing of the com- 
pany is affected, and we are of the 
opinion that the agents of the company 
should stand by it. 

Question—What do the companies 
mean when referring to insurable value 
of a building? 

Answer—The insurable value feature 
arises most prominently in Minnesota, 
where a state law requires its inser- 
tion in policies covering buildings. It 
does not mean the actual value of the 
building, but the amount for which it 
is insured, or for which the value will 
allow it to be insured, and Minnesota 
agents should see to it that the insura- 
ble value, as expressed in the policy, 
is below the actual value, thus prevent- 
ing full insurance which would be in- 
jurious to companies under the valued 
policy law of the state. 

Question—In answer to a question as 
to course to be pursued with policies 
expiring on Sunday, you give a differ- 
ent solution of the problem to that em- 
nloyed here. On policies expiring on 
Sunday, or a legal holiday, we write 
the date and expiration of the policy 
as they occur, but date the contract, on 
the foot line of the policy, on the near- 
est working day. For instance, a policy 
expiring Sept. 22 (Sunday) would be 
dated on the foot line Sept. 21, or any 
nearby working day on which the re- 
newal is written. Is that correct prac- 
tice? 

Answer—Your practice is correct 
and commendable. While, as previous- 
ly stated, no good company will raise 
an issue if the policy is dated on Sun- 
day, yet in truth it may be an illegal 
transaction and might be taken advan- 
tage of. However, in these days of 
business rush there is little probability 
of an irregular transaction of this kind 
being discovered. If a company is not 
inclined to quibble over such trifling 
violations, it certainly would not be 
over-zealous in endeavoring to smoke 
them out. As a salve to qualms of 
conscience, however, agents should 
date Sunday policies on the day prev- 
ious, that is, at the bottom of the pol- 
icy, where the date of issuance is called 
or. 


Question—We would like to know 
how the hollow cement block construc- 
tion of buildings is classified from the 
underwriters’ standpoint. A number of 
our customers are considering the con- 
struction of mercantile buildings out 
of that material, and we would like to 
know how it compares with brick as a 
fireproof material. 

Answer—Regarding hollow cement 
blocks, will say that fire underwriters 
look upon such material as but little 
better than frame. The rates are just 
about the same as frame and are not as 
low as brick veneer. In case of a fire 
the air inside the cement block expands, 
causing the block to collapse and the 
wall to cave in. The experience of 
the underwriters with hollow cement 
blocks has not been so very extensive, 
but up to date they are not listed as 
very much better than frame buildings. 





Question—What is meant by rubbish 
or clear space clause, required by com- 
panies when baled hay in barns and 
warehouses is insured? 


Answer—The clause generally used 
reads: 


Re 2 understood and agreed to be a condi- 
tion of this policy that the assured will kee 
the property and | ge insured free an 
clear of vegetation, loose hay, rubbish and other 
combustible matter, for a space of 30 feet ad- 
joining and surrounding the property covered by 
this policy; that smoking and the use of open 
lights will not be permitted in or about the build- 
ing hereby insured, and that said building shall 





be securely closed when not in use removing or 
storing hay. Any breach or violation of this 
clause shall render this policy null and void.” 


An omission many agents are guilty 
of causes no end of correspondence by 
general offices, viz., failure to send 
proper diagrams or full information 
when writing a new building. For in- 
stance, if insuring a brick building in 
a brick or frame mercantile row, pos- 
sibly taking the place of a building 
already shown on the Sanborn map, be 
particular to send a diagram showing 
whether the building insured has en- 
tire or fire walls, also give thickness 
of walls, so that the company may 
make necessary correction on map. 
Where buildings are separated by good 
fire walls, heavier liability can be as- 
sumed in a block, hence it is to an 
agent’s interest to always indicate this 
clearly. 


Policies are sometimes issued and re- 
ported “subject to rate.” The matter 
may remain open for sixty days and 
their policy is returned cancelled at 
date. This is not just to the company 
assuming the risk as, if a loss occur 
while rate is missing, the assured would 
naturally look to the company for pay- 
ment and receive it, hence the com- 
pany is entitled to compensation for 
the time the policy has been out. If, 
when the policy is sent in, no rate has 
been established, the agent should fix 
upon some rate commensurate with the 
hazard involved, basing said rate by 
comparison with other risks of like 
kind, and collect from the assured ac- 
cordingly. 


Question—Please explain the conse- 
quential damage clause. 

Answer—This clause relieves the in- 
surance company, in case of plants where 
artificial cooling is used, from liability of 
consequential loss sustained by the as- 
sured caused by change of temperature 
resulting from damage to the refrigerat- 
ing plant by fire or otherwise. 

In cases of fire policies on live stock, 
under special conditions, the insurer is re- 
lieved of all liability except for loss caused 
by fire. 








Want Column 


One dollar per insertion. Limit, five lines, Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 


WANTED—To buy an established fire in- 
surance agency in small city; or will accept po- 
sition with large city agency. Five years’ ex- 
perience in city of 15,000. Address K 6. 


WANTED—By a4 Agent—aA fire 
L company of about $1,000,000 assets, 
with first class standing, on sole agency basis. 


Will give a good volume of business, mostly 
preferred. A 18, 


WANTED—Position as special agent or 
assistant, with a good fire insurance company. 
Can devote all or part time. Best of references as 
to character and ability. Address W 22. 


WANTED—To buy half interest in a first 
class agency in Ohio or Indiana. Address Box 
92, Toronto, Ohio. 




















WANTED—Cook Coun’ x ent 
by an old established a. ust x an 
extensive brokerage acquaintance. M 21. 





Experienced accident men can get the best 
agency contract, and the best accident policy to 
sell by applying to the Imperial Accident Insur- 
ance Company, 189 La Salle street, Chicago. 


SURPLUS LINES 
SAMUEL FOSTER 
193-195 LA SALLE STREET 
CHICAGO, ILL. 


FEDERAL LLOYDS 
159 La Salle St., Chicago. 


Cash Assets December 3ist, 1906, 
$167,011.44. 


Unlimited Liability of Underwriters. 
SURPLUS LINES TARIFF RATES 

















Prominent Chicago Agents — 
Members of the Chicago Underwriters Association 
FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL & MILLER 
WHITNEY & BARBOUR 


138 La Salle Street, Chicago 


Sole Agents: Phoenix of London; Springfield 
F &M.; American, N. J.; United Piremen’s; 
“pring Garden; Security, Ct.; County, Pa.; 
Camden; Teutonia, La.; Pelican; Western Re- 
serve; Commercial Union; Commonwealth. 














@. J. ULLMANN Cc. A. NEWTON 


J. ULLMANN & CO. 
159 La Salle St., Chicago 


agents ror 
NEWARK FIRB «= « 
CAPITAL FIRE - = 
STATE FIRE (Ltd.) 


Newark, N. J. 
Concord, N. H. 
« Liverpool, Eng. 











General Insurance Agents and Brokers 
943-948 Century Bldg, St. Louis 


Correspond licited. Commissions paid non-rest 
dent agents aod brokers. distance telephones. 
Represent Norwich Union, burg-Bremen. Phila 

adorwri rs, 








CHURCHILL WHITTEMORE Co. 
=a Successors to Wall & Whittemore 
118-120 North Fourth Street - - ST. LOUIS 


Commission allowed non-resident agents 
on insurance on St. Lous properiles, 





UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L.PETTIBONE & CO., Managers. 








Actuartal, 





M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Society of sy 

Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issea- 
schaft, etc. 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D. 
(in mathematics) 





Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 
” ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


TELEPHONES: 


Ann Arbor, Mich 





Central 789. Automatic #0999 








Insurance Attorneys. 





WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1446 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





Hari well Cabel. 


CASSELL & KOHL 


Attorneye at Law 


810 First Nat'l Bank Bidg., Cincinoati, O, 
Special attention given to insurance cases, 


J. Louis Kobi) 








THE WESTERN 


UNDERWRITER. 





November 14, 1907. 








INSURANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptions) inducements to reliable and energetic men who sre experienced in, or who 
os would like to enter the business of life insurance. 


Appress Taz HOME OFFICE: . 
FORT DEARBORN BUILDING 134 MONROE STREET 








Provident Life an Trust Company 


OF PHILADELPHIA 
Insurance in Force, $187,670,839.00 


& General Agents, Western Ohio 
eq fast, astern Ohio - 706-710 Garfield a ey » Oe 
4, Janney, General Agent te ae 986 Matquette Bui Chicago at 
uM " : we * in 
: ASSETT & Resse. General Agents, - + + «© « «+ 44 Home Bank ig Building, Chien Mic! 








The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


incerporated by the State of New York —Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
Assets, $176,429,015.04 


Proof of Public Confidence The Daily Average Business During 1906 
This Company has more premium-paying busi- ay per oe in Number of Claims Paid. 6,163 per 
ness in force in the United States than any other $13 320 0300 pee yyy gy Co ome ™ 
Company, and for each of the last thirteen years has and Pai for. $138,909.09 per day in payments 
had more New Insurance accepted and issued than to Policy-holders and addition to Reserve. 
any other Company in America. $81,465.58 per day in Increase of Assets. 


First Old Line Stock Accident Co. 
Incerporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 








Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 
_ —< td EXCLUSIV Witve teneirony G: x — 





The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 
This Company Grants inst pone as follows: Bonds of Suretyehip for persons in posi- 
tions of trust, Fidelity Bonds, | cary Plate Glass, Steam Boiler, Fly Wheel, Employers, 
Public, Teams, Workmen’s Elevator and General Liabi ihity, Personal Accident, 
Health and Bonded Attorneys’ 
Assets Capital and Surplus Losses Paid to June 30,1907 


$7,865, 185.55 $2,622,129.12 $25,407,810.21 


GEO. F. SEWARD, Presttonts ROBT. J. HILLAS, Ly ae on Sec’y and Treas, 
HENRY CROSSLEY, Assistant S 
FRANK E. LAW, 24 Assistant Secretary; GEO. W. ALLEN. 34 Assistant Secretary 


NORTHERN INSURANCE COMPANY OF NEW YORK 


WILLARD 8S. BROWE & CO., General Managers 
50-52 Pine Street, New York 


FINANCIAL STATEMENT JANUARY Ist, 1907 


Assets, $913,820.05. Surplus to Policy Holders, $476,125.36 
BELIABLE AGENTS WANTED IN 
Minnesota, Wisconsin, Illinois, Michigan, Ohio, Indiana ané Misseuri 


R. Lk. PARSONS, General Agent 
159 La Salle Street, Ohicage 


TE BALDWIN PIANO & 


SALESROOMS: ! 





List. 





Orriceas 





Gapitel, $350,000.00. 








PLAYER-PIANOS 





BALDWIN 
PIANOS 


HAMILTON 
PIANOS 


THE WORLD-FAMED 
PRODUCT 











HOWARD 
PIANOS 





267-269 Wabash Ave. 


ae 
CHICAGO 


PIANOS 








PIANO-PLAYERS 











Commercial Life 


Insurance Company 
LOUIS M. WISE, President 


Incorporated under the laws of the 
State of Illinois 


1S 
NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 
950 First National Bank Bldg. 
CHICAGO 





SV FA FIRE 


AND 
LIFE 
INSURANCE CO., LTD. 
OF GOTHENBURG, SWEDEN . 
UNITED STATES BRANCH 
29-31 Liberty St., New York City 
M.L. DUNCAN, Manager 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 
General Agent 
159 La Salle St., CHICAGO 








: Che New State Fire 


Insurance Co. 
OF SOUTH MCcALESTER, |. T. 
Capital $500,000.00 


Western Fire & Marine 


Insurance Co. 
OF SOUTH McALESTER,I.T 
Capital $1,000,000.00 


F, C, FRENCH, President. 





Surplus Lines Solicited at Prevailing Rates 





We are prepared to make liberal contracts with reliable agents 
to act as correspondents. 


ADDRESS ALL COMMUNICATIONS TO COMPANIES AS ABOVE 


The Bankers Life Association 


OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional 
record for 28 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 








Assets January J, 1907, $10,282,181.51 





EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
NOTHSTINE & HORNE Managers, Tacoma Building, Chicago, Ill. 





WM. D. FAIRBANKS CHAS. F.MANSFIELD LORISTON M. FAIRBANKS 
President Counselor Secretary 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Capital fully paid $100,000 





Report of examination by Illinois department as of June 18, 1907 


Assets - - - $182 836.65 
Tetal Liabilities, except capital, 47,675.27 
*Net surplus - - - 35,161.38 


*Net surplus over all liabilities with reinsurance reserve computed on full 
pro rata basis, $15,905.59. 





LEBO. ANDERSON @ YOUNG 


General Agents 
159 La Salle Street, Chicago 











